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The \!tbllg.lglnl covenants that hie s l.l\\fll”_\ sorre ol the [ IRARIIIAL A Lereaabone devonbed an fee \5!111‘-11-
abeclute, that he has good right and Liwial authonity toaddb comver, or enomnbes the samesand that the proom
e are free and Cear of all o and cncumbranes whatsocver, The Menteavor fusther covenaits 2o wanrant and
forerver defond all and singular the premises unto the Motteacee forever, from and apainst the Mortgagor ud
Al pessors whomsoever Lawlully claiming the same ar auy part thereof.

The Moneagor vovenants and agrees as follows:

L. That he will p!n:hpﬂ_\' Pay thie prim ip.sl of and interest o the indeldednes cvrdenod In the waid nste
at thes tines amd o e nunner thercin provided, or as modifred or ovtendad By neatoad warecment an wreting

2 That this aenteage shadl secure the Montaeee fo sach fortber s as i be ads anerad Bereafter, at the

"-jl!illls of the \!u!h{agvv, for the parinent of taves, st ata PO, 1‘-1!!!!1\' assesetng Tots, lt'}\.:il\ or uther
porpose pussuwant to the covenants herein, and abso any terther Toans advanos, readvaes or credits that may
be made herealter to the Maortgasor ls}' the Mortgagee. atad for S othicr o1 further oblization or indebtednes
due ta the Mostaages by the Mortgagor st any time bereaftor, and that all vnns o advanosd <hall bear interest
at the same 1ate as the Mortgage debt and shall be puvable o denmand of the Morteazee, unlos othernwase pro-
vided o writing, and the lien of this mvatgare secunng sach advanos and readvaas shadl be superior to the
righls of the bholder of arv e eningg hen o cncnmbeanione,

3 Without sffecting the lability of any person oblivated for the pamant of any indebtednes secnrad
Lereby, waad without affedting the rights of the Mortgagee with respect to any seounty ut eapressly redeased
i writing, the Mongagoe may at amy time. without natice of consent. ke any agreement evending the ime
o7 otherwise sltening the terms of pavinent of the indeltedness seonraed Leredin.
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1 foroe shall pass to 1he pancdioag o o ase

3. That b sull keep oY} iruprovemnents noaw existing or hozealtar crected upon the mortgaged property in
conmd sepair. sl i the cas- of 4 oondroetion Yoan, that he wiall continue constroction unti] occanpletion witheut
irdcrvuption and shomdd b fai) to da sol the Montgagee mav, st it option. enter upom wid premises. make wiat.
e repairs are aosan ircloding the complition of 2y ornstructicn woek underway, and charge the eaperses
for such repaiss o the oenpleton of vxhi construdtion to the meatcage debt

6. That the .“l.lﬂ!_:.lﬂtu‘ 1Ay n‘wluiﬁ' e !ni‘l(‘!, o rrabet o etedioacer of anv indebtedness secured bt‘l!‘b)’ to
carty he insutance syre Litodd dn s cum sufliient 16 pay all cums weured by this montgage, designating the
Vcatgager as bnfician thereof, and, upon failure of the Montgacir to pay the pramivms therefor, the Mort-
gagee may. at il ophion. pay sxid promivims, ated all suins so advanoed by the Mortgagee shall become a part
of mntgage ddt,

7. That, tegdtbng with, and in addition to, the mothly pavrocats of principal and intesest payable under the
taaunns of the pde securad Lerdby, be will pay to the Mantgagee. on the first day of cach month, until the indebted-
pess secated hareda is pad in full, a sutn ogual te onetwdith of the anmual taves, public assessments and insur-
anue pranivms, as estimsted by the Mortgagee, and, an the {ailure «f the Matgagor to pay all taves, insurance
preaniums and public acsesunonts, the Matzeagoe may at its option. pav said itens and charge all advances there-
foor toe e mprtoe e i Thew aronth e Provane de vt T ar tnate gt foe the st Ca o,

S That Le hereby assigus all the vents, issues, and profits of the matcasied premises from and after any de-
fault hrenndar, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reociver appointed of the rants. issues, and profits, who, after dedudting all charges and
capenses attending such provecdings and the execution of his teust as receiver, shall apply the residue of the reuts,
issues, and profits, tonard the pavinent of the debt securad heredn

9. That. a1 the opticn of the Mortgagee, this mortgage shall bevane due and payable forthwith if the Mort-
gagor shall conver away said morteaged premises, or if the title shall booame vested in any othies person in any
raannes whatsorver other than by death of the Mortgagar, or, in the case of a construction loan, if the Mostgagor
shall perinit work on the projedt to become and remain ittermupted for a period of fifteen (15) days without the
written consent of the Momtgacee.

10. 1t is agreed that the Motgagor shall hold and enjoy the premises above conveved until there is a default
under this mateage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gazor shall fully petfoim all the tenns, conditions, atd covenants of this tnortage, and of the note secured hereby,
that then this mortgage shall be utterly null aud void; otherwiwe to 1anain in full foree and vidue. If there is a
defanlt in any of the terms, conditions o1 covenants of this inoitpage, or of the nute socurad bachy. then, at the
option of the Mortgagee, all sums then owing by the Mottiagor to the Mortgavee shall beeoine immediately due
and pavable and this mmtizate may be foreclosed. Should any legal proceedings be inditnted for the foredosue
of this moentgage. or shonld the Mostragee bBecome a panty to anv it invalving this Maoteace or the title to the
preaives decaribud herein, or should the debt secured hereby or any part thereof bee placed in the hands of an
attorney at Lawv for collection by suit or otherwise, all costs and cvpenses incnrred by the Mateacee, and a teon.
able attornays fee, shall thercupon become due and pavable immcdigtely ar an denmand. at the option of the
Mortragee, as o paat of the debt sed ured lllt'll'ln)‘. and mav be reanored and collected horennder.
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