To Have axp 10 HoLb, all and singular the said property unto the Morigagee, its successors and assigns forever.

The Mortgegor covenants that be is lanfully seized of the premises bereinsbove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that be has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are {ree and clear of all liens and encumbrances whatsoever except as
berein otberwise recited. The Mortgagor furtber covenanta to warrant and forever defend all and singular the
premises a8 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrees sa follows:

1. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof 1ot less than the amount of one installment,
or one hundred dollars ($100.00). whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an instailment due date, nced not be credited until the next
following installment due date or thirty days after such prepayment. whichever is earlier.

2. To-gdhaﬁlh,andlnnddiﬁonlo.tbemmhly payments of pricipal and interest paysble under the terns

of the rote socured hereby, be will pay to the Morirseee ns traster Cander the terms of this 1ot as biereinalter

ctated? on the first day of exch ronth until the cadd rote is fuily pasd

(s) Asumequn.llotbegrmmdmu,iltny,nutdue,plmtbe;nmimmthucmmtbemmedmmdpqﬂie
onpo!ichdﬁreudoihﬂhsurdmﬂmmwringthemnm property, plus taxes and assessoents
pext due on the mortgaged property (sll as estimated by tbe Mortgagee, and of which the Morlgagor is
polibed) Jeas all sums alresdy paid therefor divided by the pumber of months to elspae before ove wonth
prior to the date when such ground rents, premiuma, taxea and assesaments will become delinguent, such
sums to be beld by Moﬂgngwmuwmmyujdmundmls.pmnium,mmdspeddmu

M) The aggregate of the amounts payable pursuant (o subparagraph (s) and those payable an the pote secured
bereby, stiall be paid ip a single peyment each mwonth, to be applied to the folowing items in the ondet
sated:
) umqmddmmmmﬁumdotbuhmrdimmwmlm;
(11) interest on the pote secured berelry; and
(1) amortizaticn of the priocipal of #3id note.
AnyMﬁmhthmtdw&mpumﬂym)mummmmwm
Mortgagor prior to the due date of the next such psymxnt, constitute an event of defsult under this
‘mortgage. At Mortgagee's option, Mortgagor will pay 8 “late charge” not exceading four per
A 1! centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
. to cover the extra expense involved in handling delinqueat payments, but such “late charge’’ shall
Q\ not be pagable out of the proceeds of any sale made to satidy the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

g“,f

3. If the total of the pavments made by the Mortyagor under () of paragraph 2 preceding shall excead the
amount of pavinents actually msde by the Mortgagce as trustee for taxes OF assessInenls OF iNSUTANCe Premiumns,
as the cuse may be such excess shall be credited on subsequent pavinents to be inade by the Mortpaygor for such
iteins or, at the option of Mortgagee as trustee, mnay be ref unded 10 the Mortgegor. I, however. such monthly
pavinents shall not be sufficient to pay such itemns when the same shall becone due snd payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount niecessary o 1aake up the deficiency.  Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the ainount of the
deficiency. which notice may be given by wail.  If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full pavinent of the eatire indebtedness represented
thereby. the Mortgagee as trustece shall, in computing the amount of such indebtedness, credit to the sccount
of the Mortgagor any credit balance remaining under the provisions of {s) of paragraph 2 hereof. If there
chall be a default undes any of the provisions of this mortgage resulting in a public sale of the premises covered
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