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absolute, that he bas good right and Lawdol anthonty to ol caonev i or v nanteer thee sarne, and that the prem
ives are free and Cear of all liens and encumbrances swhatscover, The Marteccor finther covenants to warfant atad
forever deferd all and singula the premises unto the Morteager forever, from and sgainst the Matager and
all petsons whomsoever Livfully daiming the same or auy part thaeof.

The Mortgagor convenants and agrees as follows:

1. That he wall promptly pay the prindipal of and interet on the mdebtednon cvidenad by the aid note
at the times aral in the manner thercin providad, or as mabfrad o cdendad B sonateal sarecment in st

2 That this morteaae shall secure the Mortesvee for ook forther stons s be Al ataond Bereaftor, at the

aption of the Mortagee, for the pavanent of taves, incuance prosicms, $oblie ssesanonts repuains or other
purpases pursiant to the cananants horcin, and also amn further Lo advanoes seadvanoes o oredits that may
be inade hereafter to the Mortgavor by the Mortwagee, and for o other or funthier obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time Lereafter, and that Sl gins so advancad shall bear interest
at the same rate as the Mortgage debt and shall be pavable on deaand of the Mortuavee, unles othenwise pro-
vided in writing, and the Lien of this nmnteage wxnring aud advanos and eadvanoes il be snporior to the
rizhts of the Lbolder of anv ey e ity Len or enoumbyaniee

3 Without affecting the Habilits of auy pervae ebheatad for the pavincnt of vy indebtediess seenred
herebv, and without atfecting the rights of the Matgany with seprxt to any seaurity not eapressly released
in writing, the Montgagee may at any time, without ndice of Gomsent. make any agreement eatending the time
or otherwise altering the terms of pavinent of the inddtednes wounrad Lerebn,
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e forcw shall pass to the o i g Dredee

3. That he will koop alY fnproveanets pow easting o horeafter crexted upon: the inortgaged property in
gcond pepair, mad, dn the case of 3 comtructicn kean, that be will cotinse castnoction until completion without
isterruption. and sbrald be fa] to o sa the Mottages mmav, 21 its «flicts, et upom said premises, make what.
et fupains ate tetessany, incduding the wanpltion of am ooeatnxction werk underway, and charge the expenses
fea such 1eguains @ e anphtim of oadh cantruction to 13 monipace dedn,

fi. That the Meoatgagoe anay 1oguite the makear, oo miadea o asdorar of any indebtedness secured hencby to
carry We insuranoe upon Lincedf in 2 sum suflacent to pay = cums wsered by this morteage, designating the
Martgagee as ndiciav theaed, and, upra {ailure of the Mogtaaow to pay the premiuns therdor, the Mort-
gagee may. at its oplion pav said prominms, and all said so advanceed by the Mortgagee shall become a past
of nnntgage delat,

7. That. tepetbes with, and in 2dditn Lo, the 1nmably paaants of principal and interest payable under the
ter:es of the 1ede scured Leachy, he wall pay (o the Mantzacoe, on the first day of cadh inonth, until the indedted-
vess secured berddny is paid in full, a3 sumn sqgual to one tadith of the annmal taves, public assessinents and insur-
ance premiums., as estimated by the Montgagee, 20d, an e falure of the Matgagor to pay all taves, insurance
preminms and public acsesments, the Matgegee may 21 its aption, pay said items and charge all advances there-
for T the saortoae G0 Thow oottt caron pane st w0 e Yy intereat S the anontaacor (s

S. That be hereby assigus all the rents, issucs, and profits of the inmteaged premises from and after any de-
fault hereuder, and should legal procecdings be instituted pursuand to this instrument, then the Mortgagee shall
have the right to have a recdives appointed of the rents, issues, and profits, whao, after dedodting all charges and
erperces sttading such procecdings and the exccution of his trust as reccives, shall apply the residue of the reuts,
issues, and profits, tonard the paviocnt of the debt securaed bereby.

9. That. at the optitn of the Matgagee, this motgage studl beaane due and payable forthwith if the Mort-
gagor shall comvey away said montgaged premises. or if the tithe shall beoone vested in any other person in any
mannes whatsoevar otbier than by death of the Mortgagor, o, in the case of a constiudtion loan, if the Mortgagor
shall permit work on the project to become and remain interntuptad for a petiod of fifteen (15) days without the
written cmsent of the \Mortgarce.

0. It is agrced that the Montgagor shall hold and eajoy the premises abwve conveyed until there is a default
under this mortgage o1 in the vote securerd hereby. It is the true meaning of this instrumcnt that if the Mort-
gazor shall fully perfosm adl the teumns, conditions, and covenants of this montzage, and of the note socured hercby,
that then this mortgaze shall be uttaaly null and void: othenwice to ranain in full foree and vittue, If there ds a
defanlt in any of the tams, conditions or covenants of thic morteage, or of the note socured herchy, then, at the
option of the Moitgagee, all sume then owning by the Mortaagor to the Morteagee shall hocome immadiately due
and pavable and this mortgace may be foreclosed. Shonld any legal proceadings be instituted for the foredovre
of this mortgage or should the Mortzagee Fecome a party 1o any it involving this Maonteage o1 the title to the
premises desribed Bierein, or shonkd the debit seaned hoeby or any part theacof e placed in the bands of an
altorney at Law for collection b suit or othenwise, all costs and aapensesinanrrad v the Morteacee, and aseason.
able attornans fee, shall thaeupon become due and pavable immediately ar on demand. at the option of the
VMortaagee, ava pat of the debt secnred thereby, and may be recovered and colledted horeunder.
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