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value of the substitute property as set forth in the certificate delivered
pursuant to clause (iii) of this I 5.03, free and clear of all liens, charges
and encumbrances and (v) copics of the certificate of occupaney or
similar certificates relating 1o the improvements located on the sub
stitute property, if any such centificate or cortificates are required for
the use or occupaney thereof ; and provided, that each substuitute prop-
erty s satisfactory to the Mortgagee in s reasonable diseretion,

Upon aud after the consuinmation of a substitution of a building
hercunder, the priucipal amount of Notes attributable to the substitute
property shall be tiie amount that would have been so attributable in
respect of the unprofitable restaurant.

ARTICLE VI
Rexenies

£6.01. Evexts or Diraver: Accerseatiox oF Marrsiry, I one
or more of the following events (herein called *Events of Defaul(™)
shall Lappsen, that is 10 say:

A, Default shall be made in the payment of any installment
of the pritcipal of or interest on any Note when ard as the same
shall beceme dee and pavable, or in auy other yayment of the
principal of or premium, if auy, or interest on any Note, when and
as the same shall become due and payable iwhether at maiurity or
by acceleration or otherwise); or

B. Default <hall be made in the due performance or abserv.
ance of any covenant comained in 77 400, 444, 406, 408, or 4.10
throngl 4.12 of this Indenture, and suech default shall have con-
tinued for a period of ten (1G) dJavs: or

C. Default shall be mzde in the due performance or ohsery.
auce of any other covenant, agreement or provision herein (or in
auy Note or the agreement pursgamt to which the Notes were
originally issucd) to be performed or ohserved by the Company or
Cork "N Cleaver, and ruch default shall have continued for 2 period
of thirly (30) davs after written notice from the Mortgagee to the
Company of the extstence of xuch default; or

D. The Company or any Subsidiary fails to make any uay-
ment due on any other oblivation for horroweel money within auy
grace period provided thercin, or fails 0 perform or observe
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