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provecds arising out of sueh danage. destruction, taking or purchase,
Azl reccived by the Mortzagec, shall be paid to the Compuany.

Upon amd after the consummation of a substitution of 2 building
Lereunder, the privcipal amount of Notes attributale to the ~ubstitute

property shall be the amount that would have been 2o attributable in
re-peet of the damagaed restaurant.

Do Uspooxosie Locatiox : Reestireniox o Proprsry, I any
bihling, after it Las been in operation for at least twao YEATS as A
restaarant, shall not Lave Gross Sales Revenues in exces< of Gross
Expenses for the 1wo most reeent vears (aken as one perind (here-
i ealled am Cwipeafitalle resfairant Ty, the Company, by written
notice 1o the Morteagee, may substitute a traet or parcel of land located
I any state of the United States together with the structures and im-
provements therean not then suliieet to the lien of the Indenture (herein
also calledd ““swbstitute property®’) for the unproiitable restaurant, and
the Mortgagee shall release the unprofitable restaurant from the lien
of the ledentare (the date of such release by the Mortagee being herein
also called a “reliase date™) upon receipt by the Morigagee of (i) a
Certificate of the Company *tating that the character and occupanes
of the =abstitute property are the same as those of the unprofitable ‘
restanrant, (i) a supplemental indenture convering the sutstitate prop- i
eriy 1o the Mortmagee to be held as part of the Mortgaged Properiy.
(i11) a cortificate of an Independent appraiser satisfactory to the Mort-
vavee certifving (x) the fair value of the substitute property and that
such fair value i~ not less than the fair value of the unprofitable 1
restaurant, (v) the 1otal cost of the substitute property and that such
lotal cest is not less than the unamortized portion of the original prin.
cipal amount of the Notes attributable 1o the unprofitable restauram
nmeliately prior o the release date, as et forth in Schedule B and :
(z) the ratio of the total cost (determined in accordance with the '
definition of total cost in respect of any building) 1o the total cost (de-
termined s aforesaid) of all structures and improvements thercon is
not le-s than the same ratio caleulated with respeet to the vnprofitable :
restaurant, (iv) a title policy in favor of the Mortgagee in standard |
ALTA form, in substance and issued hy a title insurance company ;
satisfactory to the Mortgagee, with respect to the substitute property, §
insurieg the interest of the Mortgazce in the substitute property in
an amount at least equal to the greater of the tolal cost or the fair
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