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or on the order of the Mortgragee, at the expense of the Company.
a new Note payvable te the Mortgagee for the principal amount of
such Note remaining unpaid in the name of the Morigagee: or

(b) the Mertgagee ~hall make notation thercon of the pay-
ment of the portion of the principal of such Note so called for

redemption (anything in this ° 302 or in the notice of redemption

contained to the contrary notwithstauding).

ARTICLE IV

Ceerax CovEXANIS

In addition to the cavenants of the Company and Cork °N Cleaver

contained elsevhere in the Indenture, the Company and Cork N
Cleaver covenant as follows:

£4.0L Pavuext oy Desr. The Company will duly and punctually
pay the principal of, and prémium, if any, and inerest on all the Notes
n full and strict accordance with the terms thereof.

402 Wamaxty or Tima. The Company or Cork '\ Cleaver,
as the «ase may be, is lawfully scized and noassessed of and has
zood title to all property deseribiad in the Granting Clauses hercof
as being presently mortraged aml pladged bereander, and has good
right and lawful autherity to mortgage and pledee the same as
provided in and by the Indenture: said property is froe znd clear of
all liens, charges and cncombrances, except the len of the Indenture,
inchoate iens for taxes not vet due and lens, charges and encombrances
which €a) arce incidental to the comdnet of the business of the Company
atid Cark "N Cleaver or the owner<hip of their properties and assets,
(b) were not ncurred 1n connection with the borrowing of money or
the obtaining of advanees or eredit and (¢) do not in the aggremate
materially detraet from the value of the property subject thercto or
materially impair the use of such property in the operation of the
basiness of the Company and Cork "N Cleaver: and the Company and
Cork °X Cleaver warrant amd will defend suck title to such property
and every jart thereof to the Morteagee forever against the claims and
demands of all persons whomsocver.
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