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Upon an optional redemption in part, the subzequent quarter-
annual installment pavments on the Neotes shall be reduead by a
fraction thereof of which the numerator i the principal sueount of the
Notes o redeemed and the denominator i= the principal jimount of the
Notes ontstanding numediately prior to such redempdion (regarding
as having been paid the regular jaynent of prineipal included 1a the
quarter-ainual installnent payment due on suchy date).

1302, Mernon or RuvesMitiox axp CoNTENTS OF NOTICE ; ALLOCA-
1iox.  In case the Company shall elect to excrcise its option 1o redeemn
Notes pursuant to ; 301, 1t shall give notice of such redemption hy
delivering to the Mortgazgee nol less than ten (10) davs® nor more than
thirty (30) days™ written notice, signed by the President or a Viee
President of the Company, of its intention 1o redecin Notees, specifving
the date fixed for redenption and the awgrezate principal amount of
Notes £0 to be redecined on ~aid date in the wanner =1 forth in § 8
The notice of redemption 1o be =0 deliverad shall also state:

.

A. The relemption price.

B. That the interesi on the Notes to b redeemed will cease
10 accrue on such redemption date: and that on said date said

redanption price will bocome due and javable upon each of said
Notes.

C. Thatl =:ad Notes are to be surrendered for payment of
the redemption price at the principal office of the Company.

D. That the Notes or portions thereof are to be redecmed
pursuant 1o e rovisions of 201 of the Indenture and that the
provisions of uch Soeetion have asen fully complied with.

Notice of election 1o redecm Notes having been given by the Comn-
iy, 1he Notes or portions thereof <o designated for rademption shall,
on the redemption date designated in sueh notice, become due and
payable, at the redemption price then applicable and, upson presenta-
tion thereof for redanption in sccordance with such notice, such Notes
or portions thercof shall be paid at the redemption price on said date.

If there shall have been designated for redemption as aforcsaid
a portion of any out=tanding Nete, at the option of the Morigagee

(i) such Note may b surrendered by the Morteagee for ean-
ocllation, in which event the Company shall exccute and deliver to
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