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The Mortyagor covenants that he is lawfully sczed of the promses beremabove deaonbead s foe shiple
absolute, that he has good right and lawful authority to selll coanov, or coomnber the sane, and that the pran.
ises are {ree and clear of all liens and encumbrances whatvoover. The Mortacor fuithar cevenants o waranst and
forerer defend all and singular the premises unto the Morteayee forever, from and agaist the Mortgacor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I, That he will p!u!u])ﬂ}' pay the ])fill(i]‘u‘ of and interest o the indebtaduess evidenced v the caid note,
at the timns and o the munner therein provided, or as modificd or extandal by muinal sureement in writing,

2 That this mortgage shall secure the Morntgagee {or such further sumns acmay be advnond Leredter, at the
eption of the Mortgager, for the payment of taves, inswance preminms, public avwesanents, repairs or other
purpases pursuant 10 the covenants herein, and also any further loans, advances, resdvancs or aredits that may
be made hercafter to the Mortgagor by the Mortgayee, and for any other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor st any time hereafter: and that all sems so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the licn of this mortgaye securing such advanos and readvanoss shall be superior to the
rights of the holder of any internvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtadnes socured
hercby, and without affocting the rights of the Mortgagee with rapodt to any socurity ot expressly released
in writing, the Mortgagee may at any time, without nolice or ootivent, make any agrecment wending the time
or otherwise altering the tenins of paviment of the inddradimss soeirad Lachy.
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5. That be will keep all stiprovaments now cxisting «r hezcafter (reited upon the mortgaged property in
rood repair, and. in the case of a corstructica kean, that be will catinue comtnudtion untit completion without
interruplion, and shrald be fail to do so, the Mogtzagre man. al its opticd. etter upon said premises, make what-
Vet repairs are secessany, including the completion of any cwstiuction work undarway, and charge the capenses
for such repairs o1 the coraphdion of such constrution to the matgage debt.

6. That the Maatgugoe may require the maker, co mbar 3 cndorar of any indebtodnoss secured hereby to
carry life irsurance upon himsdf in a sum sufficient to pay wll sums secured by this mortgage, designating the
Mortgapoe as benddiciany thereof, and. upon failuze of the Matganar to pay the pramiums therefor, the Mort-
gagee may, 2t its option, psyv said pramiums, and all sums so advacad by the Martgagee shall become a part
of mxmtpage ddat.

7. That, togeabes with, and in addition to, the munthly payvinents of principal and interest payable undes the
tervns of the note securaed bereby, he will pay to the Mortcater, un the finst day of each imonth, until the indebted.
nvess secured heareby is paid in full, 2 sum equal ta one-twdfth of the anmual taxes, public asscssments and insur-
ange preaniums, as estimated by the Mostgagce, and, on the faiture of the Mortgagor to pay all taves, insurance
praaniums and public sssesssnents, the Mortgagee may at its aption. pay said items and charge all advances these-
far to the wortgage Qi Thew il ewrny oty wll et Bicar intorest o the montoatongs o,

$. That he hcreby assigus all the rents. issues, and profits of the inoitgaged premises from and after any de-
fault heareunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a reociver appointed of the rents, issues, and profits. who, after dedudting all charges and
capenses attemding such procecdings and the execution of his trust as recciver, shall apply the residue of the reuts,
issucs, and profits, toward the payment of the debt secured hiercby.

9. That, at the option of the Mortgagee, this mostgage shall become duce and payable foithwith if the Mort-
gagos shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoevar other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work en the project to become and remain interrupted for a period of fifteen (15) days without the
ntitten comsent of the Maortgagee.

10. 1t is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gavor shall fully perform all the temas, conditions, and covenants of this mortgage, and of the note secured heseby,
that then this imortgage shall be utterly null and void; otherwise to 1anain in full force and vitue. If there is a
dcfault in any of the tams, conditions or covenants of this mortgage, or of the note secured harchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortzaze may be foreclosed. Should any legal proceedings be indituted for the foredawre
of this mostgzage. or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises desaribed herein, or should the debit secured hereby or any part thereof he placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and capenses incurred by the Montgagee. and areason.
able sttorners fee. shall thercupon bevoine due and payvable immaediately or on demand, at the option of the
Maoteagee, ws o put of the debt secured thereby, and may be secovered and collected herennder.
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