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TO HAVE AND 1O HOLD G and singulsr the saad poone oo tothe Moot o
forever

The Mortgavor covenants that e is lawfully sozed of the promces hoicmabove doonbad an fee omple
absolute, that he has good sight and lawful suthority to seld, convan s or cocmmber the sanie, sand that the pran
ises are free and Qear of all leus and cncumbrance whateocver, e Maortatavos fuither covenants to warrant and
forcrer defend all and singuiar the premises unto the Mortazce ferever. from and againgt the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor vovenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedneme evidencad In the said note
at the times and in the manner therein providad, or asonadificd o evtended by matuad atrecient an waiting.

2. That this mortpage shall sevure the Montgagee for such funbior soms oy be sdv o here after, at the
sption of the Mortagee, for the pavnent of taws. inswance preminns, public awosanents, repairs or other
purposes pursuant to the covenants hercin, ad also any funtber loans sdvancan, readvances o cvredits that may
be inade hereafter to the Mortgagor by the Mostgasee, and for any other or funthier obligation or indebtedness
due to the Mortgages by the Morteagor at any time Lereafter, amd that all sums so advanced shall bear interest
at the same rate as the Mortgave debt and dhall be pavible on dead of the Montgagee, unkes otherwise pro-
vided in writing: and the Lien of this mortgage secusing such advances and teadvances shaldl be superion to the
rights of the bolder of anyv intencuing lien or encumbtance.

3. Without affecting the lability of any person obligatad for the payment of any indebtedness sexured
hereby, and without affecting the rights of the Mortgagee with rapot o any seaurity not expressly released
in writing, the Mortgagee may at any time. withou! nolice or cotisent, make any agrecmant eatending the time
or otherwise altering the ternn of payment of the indelednas wxrad bereby
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5. That he will keep all improvenmsats now existing @ heresfter (rected upon the inortgaged property in
good tepair. aud. in the case of 2 contructicn huan, that be wall coatinue ccantroction until completion without
interruption. ard should bLe {1 to do so. the Mortgagee mav, at its ¢plion, ctiter upon said premises, make what-
At topaits are taoessary. induding the completion of any omstiution work urnderway, and dharge the expenses
for saxhs repaiss or the aanpldicn of such censtne_33an ta the mwongage debt.

. That the Matoatee may roquire the mude, oo b o eadioser of 2y indebledness secured bereby to
carry life insuranoe upon Limeedf in a sum sufficiant to pay all sums scuted by this mortgage, designating the
Mostgagee as bruebican thaef, and. upon failuze of the Matganor to pay the pramivms therefor, the Mort-
fagoe may, at its option. puay <aid promivins, and all suse so advancad by the Mortgagee shall become a2 part
of nmtgage dedat,

7. That. 1ogabes with, a1d in addition to, the monthly payinents of principal and interest payable under the
terius of the e socured Lercby, be will pay to the Mortragee, on the first day of €ach month, until the indebted-
uess socured by is paid in full, a sum oqual to one-tadith of the annual taves, public assessments and insur-
ance preniums, as estimated by the Mortgagee, and, on the failuse of the Mortgagor to pay all tazes, insurance
pemiums and public assesancats, the Martgagee may at its opltion, pay said items and charge all advances there-
for to the anortgane Joh Thew oty corn guavanoute waill rod Teear antorest o the inortagor (s

$. That be hereby assigus all the rents, issucs, and profits of the mutgaged premises from and after any de-
fault hercunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receciver appointed of the rents, issues, and profits, who, after deducting all charges and
experses attending such proceedings and the execution of his trust as reccive, shall spply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured hereby.

9. That. at the oplion of the Mortgagee, this mortgare shail become due and payable forthwith if the Mont-
gagor shall convey away said morigaged premises, or if the titke shall become vested in any other person in any
manner whatsocvar other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor
shall permit woik on the project to become and remain interrupted for a period of fifteen (15) days without the
wuritten consenit of the Montgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
garor shall fully perforn all the terms, conditions, and covenants of this inotgage, and of the note secured hescby,
that then this noitgage shall be utterly vull and void; otherwise to ranain in full foree and virtue. If thae is a
default in any of the tarms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the \lmlt.agu all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavabie and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredaane
of this mortgage. or should the Mortgagee Lecome a party to any suit involving this Mortgare or the title to the
premises desaribed hereing or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Lav {os colection by suit or otherwise, all costs and eapenses incurred by the Morteagee, and areason-
able attorner’s fee, shall thereupon become due and pavable immediately o1 on demand, at the option of the
Mortgapee. as a pait of the debt <ecured thereby, and may be recovered and colledted hereunder.
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