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forey e,

The Mortgagar cuvenants that bhe is lawfully swized of the premises besemabove dinanbed in fee simple
absolute, that he has good right and lawful authenty to <ol convey, or eacamber the samne, and that the prom.
ises are free and clear of all liens and encumbrances what:cever. The Mortgagor further covenants to warrant and
forcver ddend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or auy part thereol.

The Mortgagor covenants and agrees as follows:

E. That ke will promptly pay the principal of and interest on the indebtodues evidenced by the <aid note,
at the times and in the manner therein provided, or as myxhficd or extended By atual srecrient in writinge

2. That this mortgage shall siocure the Mortgagee for suchi further sums o man be advacad Lereaftor, at the
uption of the Mortgagee, for the pavment of taves, itsurance premums, public ascoaments, repain or other
purpeses pursuant to the covenants herein, and also any furthes Joans, adv ances, readvances or aredits that may
be made hercafter 1o the Mortgagor by the Mostgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgasor at any titne hercaflter; and that all sums <o advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in wniling, and the licn of Uas wertgage seousang such sdvaies and teads anoes shall be supenor to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paviment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedt to any security not expressly released
in writing, the Motgagee may at any time, withaut natice or oottt make any 2reement extending the time
of otlerwise altering the taams of paviant of the indebtadness wvnred barein,
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5 That be will keep al] improvensds now existing «r hareafta caated upon the mostgaged property in
aord repair, and. in the case of & comstruction bean. that be will (retinue construction until coenpletion without
interroption. and sl bie €2il to do so. the Mortgagee may. at its aptica), entes upon said premises, make what.
Aver repaiss are pcessary, including the completian of any cntrodtion woek underway, and charge the expenses
for such sepains e the completion of such construction o the watgage delst.

6. That the Mortgagoe tnay require the maker, o-maler 1 cndurces of any indebtedness secured hereby to
carsy hife insurance upon himedf in a sum sufficient to pay all sums secared by this mortgage, designating the
Mourtganee as benddician thaod, and, upon failure of the Mortzagar to pay the premiums therefor, the Mont.
fagce may. at its option, pay <aid premiums, and all sunk g0 advanced by the Maortgagee shall become a part
of nuatgage dedit.

7. That, togethes with, and in addition to, the mouthly pavincnts of principal and interest payable under the
terins of the note secured hereby, he will pay to the Martnazee, on the first day of each month, until the inddned-
ress secured hereby is paid in full, a sum equal to one-twdfth of the annuil taxes, public assessments and insur-
ance premniums, as estimated by the Motgagee, and, on the failure of the Matgagar to pay all taxes, insurance
premniums and public xusessinents, the Mortgagee may at its oplion, pay said items and charge all advances there-

for to he mmteape deb Thew mon v cactonn guaviin 1s wvall 2o bear antoredt to the menteaton s,
o A FARD.

S. That hie bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted purvuant o this intrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents. issues, and profits. who, aftes deducting all charges and
cxpenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured heaeby.

9. That. at the option of the Mortgagee, this mortgage shall becone due and payable forthwith if the Mot
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoevar other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
izl gerniit weok om the projoct to become and remain intarruptad for a period of fifteen (15) days without the
uwritten consent of the Moitgagee.

10. It is agreed that the Mortgagor shall hold and enjuy the premises above conveyed until there is a default
under this inurtgage or in the note secured hereby. It is the teue meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the rote secured heseby,
that then this mortgage shall be uttealy null and void; othawise to remain in full foree and virtue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
oplion of the Mortgagoee, all sumns then owing by the Mortgagor to the Morteagee shall become immediately due
awd pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredovure
of this nmitgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debt secured hercby or any pat thereof be placed in the hands of an
altorey at law for collection by suit or otherwise, all costs and expenses incutied by the Mortgacee, and a reason-
able attorma’s foe. shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovared and eollected hacunder.
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