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would purchose the interest of Lloyd D. Auten ond os o part of the consideration of said
purchase, Lowrence E. McNair was to secure the release of liability of Lloyd D. Auten
from Carolino Notional Bank. It is ocknowledged that this soid acquisition by Lawrence
E. McNair is for the asverall benefit ond in furtherance of the corporate good of Properties
Unlimited, Inc. Therefore, this morgoge is given to Carolino Nationol Bonk of Easley
as consideration of the release by the bank of any and oll liability of Lloyd D. Auten

on the above mentioned note, The said note is hereby reaffirmed by Lowrence £, NMcNoir
as President of Wendy's ond individually in oll other respects and this mortgage shall be
paid in accordonce with the terms of said note,

TOGETHER aith all and ungulas the Rights, Members, Hereditaments and Appurtenances to the said
Premises belonging, of 1in anyvwise incident of appeflanmg.

TO HAVE AND TO HOLD. al! and sinputar the <nd promises unto the «aid mertgagoe(s) and its (his,
their) Gsucoessors) Hein and Asarens forava

And the mortesports) Joos (dod heehy tind has (thery Heis, Excecutors and Administrators to
warranl and forever defend 3Hl and sinpular the sard preinises unto the saspd mortgagee. its (his, their)
(successerst Hein and Asdaens, 1rom 2nd spainst his, (hicin) Heirs, Bxecutors, Administrators and Asdgns,
and overy porson whomsorver law fully datming, of 10 clanm the same o1 any part thereof.

And the sad morgagon(s), seree to msure the ot and builldings on said tand for not Icss than the
value there of 1n & company o1 coinpamces which shall be acceptable to the mortgagee, and keep the same
insurcd from loss or damage by fire. with eatended coverape. dunng the continuztion of this mortgage, and
make loss under the policy of policics of msurance payable to the montgageae(s). and that in the cvent he
(they) shall at any Die Ll to do so, then the sad mortgagee may cause the same 0 be insured as above
provided and be reimbursed tor the premiam and oxpense of such insusance under this morteage. Upon
{ailure of the morteagor(s) Lo pay any msutance premium or any taxes or other public assessment, or any

parl thercof. the morteagects) may. at his (their) option. declare the full ammount of this mortgage duc and
payable.

PROVIDED. ALWAYS, NEVERTHELESS, and it 1s the true intent and meaning of the partics to
these presents, that if the aid mortgagor(s), do and shatl well and truly pay, or cause to be paid unto the
said mortgagee the said debt or sum of moncy aforesaid. with interest thereon, if any shall be duc,
according to the true intent and mcaning of the said note. then this deed of bargain and sale shall cease.
determine, and be atterly null and voud: otherwise to remain in full force and virtue.
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