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1TSHORMOOVE NASNTS Borrowerandender concnanland sprec a7 lows

1. Pavment of Principa) and taterest. Borroaer ~hal!l prosngah pay abon doe the princpal of and oo on mne o
Jebtednens evidencal by the Note, prepar ment and Late charpes as proacded s the Nete, and the pronaipal of annd oot v anns
Futore Advar oy seoured by thie Mortgage

3. funds for Taves and Insargnce. Subicct [o =pplinanic law of o awntien asines By lerder, Boareaer cald pas to Lender

on the day monthhy inaallments of prnopal and intcrest ate parable wnder the Noteo wnnd the Note to pesd o Tail g sam ieran
Fends T egual toone twelfth of the veariy taves 30d aaenrTents winchimay attam P coaer this Mostpape, and ground rens iy
on the Proaperty 8 any, plus ene taclith o veanis promocmnsaliments ter Mazard crawtatio. Plus ong tadifth ot veatis promiom |
et allments for montgage maurance. 3t 2nn. all s reesonably eenimated rrans pnd from e e e b ender on the hasis of _
aviosimenty and Bl and reaconable evinmates icteo!

The Funds +ball be hetd an an mmsteeton the deporsis o aocoinds of shnh are rosed o poaranteed by a Poderal o vtate
apeny nclading Lender of Lender s such an snenretiony. Lender st appiv the Punds topay ~aod taves ) avsosamente, ireuramne W

preminms and ground rents, Fender may not charge for «o halding and sppiving the Funds, anahvring wand aioount, o1 velifving
and compiling wad ssscsoments and Bl unless Fender pays Botroacr imrerest onthe Funde 2nd apphiable law permits Lender 1o

make such a charge Borroact and ender mav zgrec i antng st the trne of evecetien of this Mottgage thatinterest on the Funds ~+
«all be pard to Boarrowmer, and unless such apreement s made or 2pplicable laa tequizes ~uchaniarent 1o be pand, L ender shall nol

be required 1o pay Barrower 2oy anterest of carmings on the bunds Lender ~hall cive e Bortoner, wathout charge, an annual ac- aad |
counting of the Fands <homing credits and debuts 10 the Funde 2nd the parpose tor whichealh bt tothe Funds was made. The !

Funds are pledped avaddinional secuniny for the sume wecured by this Maonigage O-

If the amount of the Funds held by 1 ender. together anh the Tuture monthhy inaatiments of Funds pavable priot 1o the due
dates of 1aves, asmamenis, wnennange premums and ground rents, ~hatl evceed the amount reqaited 1o pay sand 1anes, aveess-
mments. ncurance premiums 2nd ground rents acthey fall Juc cuch eveessshall e, a1 Borrower s option, enther prompthy tepard 1o
Rovrower or credred 1o Borrower on manthiy mnstallmentc of Funde, I the amount of the Funds held by 1ender <hall neg be vaffe-
OCRT IO DAY TANES, AN AmEnTs, sncuranse premiumes and ground rents ac thiey 131 due. Borrower <hail pay 1ol endet any amoum
Hocesaly to make up the defnenoy aithun M davs from the dzte notive i maied by Lendar 10 Borrower requesting pasment
thereot.

Uron pavment in (a1 of all sume secured by thie Morieege, Lender «hall promptly refund to Borrower am b unds held by
L ender. I under paragraph 18 hereof the Progerty i wald o the Property i aonheraate acquired by L ender, Lender shatl aprdy, no
tater than immediately Po? 10 the <ade of the Property or it acquinition by Lender, any Funds hadd by 1 ender a1 the ume of ap-
rhicatson as 3 crodst agxinst the cums secured by this Monigage.

A Application of Paymeats. Unless zppircable tan pronades atheraase, all payments recenned by | ender undet the Note and
parapraphs 1 and 2 hereof shell be appbied by 1 ender 11010 panment of amounts pavahleta Lender by Borroner under paragraph
2 horoof. then to intores] padable on the Note, then 1o the prinapal of the Notel and then 1o mnteredt 2nd principal on any Future
Advanics.

4. Charpes; Liems. Borroamer <hall pan 21 taves, acsowmnents and other charges, Tines and impos.1:0ns attrshatabe 1o the
Propetiy whoch may anan xpeiceits cver this Musrgagpe, and leasehold pavments of ground rents, 3f any, in the mannes provaded
under parapraph 2 hereo! or, af ot pand i auch manna . By Borrower making payment, when due, duecty 1o the parvee thereof.
Borromer shall promnsviy futnish to 1 ender all notices of amounts duc under thas paragraph. and inthe cvent Borrower shall make
aavenent directly, Boeromer <hall prompely Turnsh to Lender receints evidenang such pavments. Boarrower shall prompely dis-
Sharpe any Dhen miuch has pvaoeity over This Moetgage: peovaded. that Bovzoser shall no1 be tequired 2o discharge any such hien s
long as Baatomnet shall pree in »1:ng 1o the pavment of the obligabon secured by <uch ben in a mannet accepeable to lender, o
shall 1n paad fanth contest such ben by, o Sefend enforoement of such henan, keeal proveadings which operaie 10 pererentt the en-
for cornent of the ben oo foe feiture of the Properts ot any parnt thereo?.

S, Harard Imswrasce. Bocromes shall beep 1he 1menements noa cunting of heteafior ereated on the Property imured
arzrmst Joss by fire, hazards indoded wvhm the to1m Ceatended conerape.”” 2nd coch other harards 25 Lender may toquie and 1n
soih 2moums and foo coch perads as Lender may soguire: pronsded. than 1 ender shall nol 16quire 1hat the amount of swch
aonerrpe evoeed that pmount of conetepe required 1o e the sume secuted B thus Maorteage

The i anoe catxet proaadimg the snwurance whall be (horen By Borrowner subpat toapprmal by Eender: praonaded., that such
apgronal shall not be sntcacwonatly sithheld A premioms onaniurance polaees «hadl be pasd in the manner reonaded undes
parapraph 2 hereof oo af not peadin woch manner, by Botrewer malang payment, shen due, Sreatly tothe insutance carner.

Atlinzutance paliots and rencmals thoreod shali bean Tomm acoepabic 1o 1 ender and shail incdude 8 wandand monigage dause
m{av ot of and in form acoepeahie 1o Lender. 1 ender shall have the 1:phl 10 hold the policics and renemals thereof, and Boatoner
dall gromply furanh 1o 1 ender all tenesal natiies and all recepis of pard premiums. In the event of fns. Borrower shall grie
o notice 1 the snsurance catraer xnd 4 ender. 1 ender may mzbe oot of ks af not made prompily by Borrower.

Uniess 1ondes and Borrone? chot wise BETec ih #110ng. ineurance provends shall be apphed 10 1restoranion of repair of 1he
Propetts Aamiped. fronsded coch 7e8taration o 1eqwst 2 ocvmomn sty feaabie and the secuniny of this Montgage 1 oot thezey im-
pated. 1 such 1estoraiiom of sepait 3 not ecomomically feauble o 5f the secutiny of thus Morigape » ould bhe 1mpaired, the in-
surance provends dhatl be apphed 1o the vums secuted By tho Mo tpape, wethibe evess s any, paid 1o Borroser . If the Progeeriv is
atandonad by Botrower. o1 if Botromer $nlc 1o zeapond 1o 1 ender wathun 30 daxs from the date notice 3s mailed by 1 ender 1o Boe-
somer that the mutanie «at1er offers 10 wettle 5 Cismm tor imutance benefite, 1 ender 1 autharired to collect and apply the in-
wutance proveeds a1 1 ender s ophien cither (o testorationt of 1epait of the Propetiy of 1o 1the sums sevutod by this Morigage.

LUndess 1 ender and Borrowet «thet aing aptec 0 wiiting, any such apphcabion of proceeds to paanapal shall not extend or £
ponipomie 1he due date of 1the monthly nvtaliments reletred toan paragiaphe 1 and 2 hateo! < Jhange the amoum of such in- i
«allments. If under peragraph IR hereof the Property o acqusred ta Lender. all 10t 14)c and interest of Botroweran and to any

wmsurence polioes and in and to the proveeds thereod tesulting from damage 1o the Property prav 10 the sale o7 acquisition shall i
navs 10 L ender 10 the entent of the sums weoured by 1has Murpape immediatcly praca (o soch sale or aiquisition. :

6. Prewonation snd Maisienance of Properts: | eascholds: Condominiums; Plasard Unit Desvddopments. Botroner shall
boop the Property myoadd tepat and shall not commit » avie of prrmit impainment of detensoranon of the Property and +hall com-
iy maththe provaacns ©f 2o doase of ths Movigpape is on a Seavwehold. Ittty Manipage sien aumtina condominium of 2 planned
wnit Sevelopenent, Botrona shall perform all of Borromer ™ oblipations under 1the doclaration of (ovenants areating o1 gorarning
the condominium of olanned unit deveclopment, the by -laws 2nd repslations of the condominium o Nanned vt develogunent,
and comantuent documenn. B a condominium o1 planned umit Jovclopment rider 1s exvecuted by Borroner and recorded topether
with this Mortgage. the conenants and agrecments of cuch 11der shall be incorporated inte and shall amend and supplement the
corenants and agrosments of this Mocipage as if the rider wete a part hereof.

7. Prolection of 1 eader’™s Security. 1 Bosrower fails to perform the conenants and agreements contained inthis Mostgage,
o1 1T amy a:1ah of proceeding i commensed which matersaily affects 1 ender’s mnteredt i the Property . including, but not imned
1o, eminent domain, insoh ency. (ode enforcoment. o arrangements o proveadings imohung a hanlrupt or decedent, then Lender
atl ender’s oplion, upon notioe 1o Borroner, may male such appearances, disburse such sums and take such action as is nevessary
to protect L endec’s inicrest, including. but not limited 1o, disburvement of 1easonable aterney™s foes and entey upon the Property
1o make repairs. 1 Lender required moatpage insurance as a condition of making the loan sevured by this Mosigage, Botrower
shall pay ihe premiums required to maintain such inwurance in cffect until cuch e as the requitement for such inwurance wi-
minates in acoordance with Borroner™s and Lender™s writien agroement o applicable law. Botrower shall pay the amount of all
MOTIEage inturance premiums in the manner oo ided under paragraph 2 hereof.

Anv amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional indehtedness

o~

of Borrower secured by this Mortgage. Unless Borrower and 1 ender agree (o other terms of payment, such amounts shall be >3
pavable upon notice from 1 endet to Borrower requesting payment thereof, and shall bear interest from the date of disbursement al i"f
1he raic pavable from time (0 ime on outstanding principal under the Note unless pavment of interest at such rate would be con- ®
tea1y o applicable 1aw, in which exent such amounts shall bear interest at the highest rate permissible under applicable law. o
Nothing contained in this paragraph 7 shall require L ender to incur any expensc or 1ake any action hercunder. ‘:’
8. Inepection. | ender may make of cause (o be made reatonable entries upon and invpections of the Property, provided that —

1 codet shall give Borrower notice prio? 1o any such inspection specifying reasanable cause therefor related to Lender™s intctest in
the Propeity.
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