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TO HAVE AND TO HOLD al! and singobar the saad paomnoy o the Moatossoe st sucoessons and asc
forever

The Mortwagor covendts that he is lawfully scized of the promise horemabove dewanbad o fee simple
absolute, that be has good right and lawful autherity to sell, comver, o encumber the samne, and that the prem
jses are free and cear of all hens and encumbrancs whatscever. The Mortgagor fuither covenants to warrant and
forer or deferd all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persots whomesever lanfully claiming the same or auy part thoreof.

The Mortgagor covenants and agrevs as follows:

1. That be will promptly pay the prindpal of and interat on the indebtadies evidenond by e <aid ot
2t the tisnes and in the matner therein providad, or as ssoadified or extended by iutaal agrecment i wnting,

2 That this inostgage shall socnre the Mortgagoe for such funthier sums as may be advanoad hereafter, at the
aption of the Mortgagee, for the payment of taves. inswae preminms, public asasments, repairs or other
pumpres pursuant te the anenants herein, and also any further loans, advanoes, readvanas or aredits that may
b made hereafter to the Mortgagor by the Motgagee, and for any other or farther obligetion of indebtedness
due 1o the Mortgagee by the Mortgavor at any time bereafter, and thiat ol snms so advanced shall bear interest
at the same rate as the Mortgage debt and <hall be pavable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the licu of this mortgage securing such advanaes and readvanas shall be superior to the
rights of the boldear of any intervening Lien or cucumbrance,

3. Without affecting the liabitity of any person oligated for the pament of any indebledness | secured
bhereby, atd without affecting the Aghts of the Martgagee with reapat to any security not eypressly released
in writing. the Montgagee may at any time, Without notice of cansent. make any arecment extending the time
of otherwise altering the temms of pavment of the indeladness secared Lereby.

£ That he will Youp the fmproncoments s oniding of heredtor oreded on the stz ced progerty inoned
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5 That be will keep 21 dmpronemerts now existing 8 horeaftar ercted upon the mortgaged propesty in
good repair, and. in the case of 2 comtructicn boan, that Le will continue cotostruction until completion without
intavuption, ard should be il to do so, the Mortgagee may. 2 its oplion. c11er upon said premises, make what.
A repairs are pcessany. induding the compldtion of anuy ctstruction work underway, and charge the expenses
for such repaits @ the canplticn of anh construdion 1o the wratgage dedst.

6. That the Mtgagee may 1evuire the muker, co maker w1 cadarser of any indebtedness secured hereby to
canry life fnsurance upon bimedf in 2 sum sufficient to pay all sums sceured by this mortgage, designating the
Martgager as booeboian thaeof, and. upon failute of the Matgaga to pay the premivms therefor, the Moot

gagoe muy. at its option, pav said premiums. and all sumie sa advanced by the Montgagee shall become a part
of motgage dedst

7. That. togetber with, and in addition to, the monthly pavineits of principal and interest payable under the
termns of the note sccured hereby, he will pay to the Morteagoe, on the first day of cach month, until the indebted.
pess socured bereby is paid in full, a sum equal to one-twdith of the anmual taxes, public assessments and insur-
ante premiums, as estimated by the Mostgagee, and, an the failure of the Mortgagor to pay al] taxves, insurance

premiums and public assessncnts, the Mortgagee aay at its option, pay said items and charge all advances thege-
foor tor the mortosce debt Thews monthle earon pavinente will ot baear antorest to the montgagor (s

S. That be herehy assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrament, then the Mortgagee shall
have the right to have a reoeiver appointed of the rents, issues, and profits, who, after deduding all charges and
caperses attending such proceedings and the execution of Fis trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall becone due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becomie vested in any other person in any
emannes whateorier oiher than by death of the Mortgagor, or. in the case of a comtruction loan, if the Mortgagor
shiall permit work on the project to become and remain interruptad for a period of fifteen (15) days without the
written consent of the Matgagee.

10. it is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this motgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Most.
gazor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this montgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms. conditions of covenants of this mortgage, or of the note secured hereby. then. at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall becone iminediately due
and pavable and this mertgage may be foreclosed. Should any legal proceedings be indtituted for the foreddowne
of this mortgage, or should the Morteagee Fecome a party to any suit involving this Mortgzace or the title to the
premises deseribed herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attarney at Taw for colledion by suit or otherwise, all costs and eapenses incurred by the Morteagee, and a reason.
able attorner’s fee, shall thereupon become due and payable immediately or on demand. at the option of the

Vortgagee, as a part of the debt secured thereby, and may be recovered and colledted horeunder, c .
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