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To Have axp 10 HoLp, all and singular the said property unto the Mortgagee, its sucocesors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bereinabove deacribed in foe simple absolute
{or such other ostate, if any, as is stated hercinbefore), that he has good right and lawful autbority to sell, convey,
or encumber the same, and that the premises are {ree and clear of all bens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgegor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will prompily pay the pnncipal of and interest on the indebtedness evidenced by the s2id note,
at the time and in the manner therein provided. Privilege i1s reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not kess than the amount of one installment,
or one hundred dollars (§100.00). whichever is less. Prepavyment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date. nevd not be credited until the next
following installment due date or thirty davs after such prepayvment, whichever is earlyer.

2. Togetber with, and in addition to, the monthly payroents of printipal and interest payable under the terms
of 1the note sociared herelnr. be mall pran 1o the Meatoeper as troster ander 18 temys of 1his 17280 as hereinalter
stated) on the first dav of ench tecrals 2ntd e sad 1ot 15 T2l pad

(a) A sum equal to the ground rents, if any, pext due, plus the premiums thet will pext become doe and payable
om policies of fire and otber hazard insurance covering the morigaged property, plus taxes and ssseasments
pext due on the ortgegad property (all as estimatad bt the Mortgagee, and of which the Mortgagor is
potified) less all ruma already paid therefor divided by the number of months to elspse before a2 month
prior to the date when such ground repts, premiums, taxes and asseasments will become delinquent, such
surns to be bdd by Mortgagee in trust to pay ssid ground rents, premiums, taxes and special assessmepts.

(b) The aggregate of the smounis payable pursuant to subparagraph (s) and those payable on the note secured
berely, shall be psid in a single paytnent each month, to be sapplied to the fclowing itesns in the order
#tated:

(s) taxzes, spocial 2ascasments, fire and other harard insurancs premiums,

(1) interest on the pote secured berely; and

{111) amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly peyment, shall, unless made good by the
Mortgagor prior (o the due date of the pext such payment, oonstitute an event of default under this
mortgage. At Morigages's option, Mortgsgor will pay a “late charge” not exceeding four per
centum (4%) of any instellment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involred in bandling delinquent payments, but such “late charge® shall
not be paysble out of the proceeds of any sale made to satis{y the indebtedness secured hereby,

unlees such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. If the total of the paviments mnade by the Mortgagor unider (8) of paragraph 2 preceding shall excead the
amount of pavments actually meade by the Mortgapee us trustoe for tases or assessmnents or fsuranee premiums,
as (he case may be, such exorss shull be credited on subsequent pavinesnts (o b made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be refunded to the Morigagor. [f, however. such monthly
pavinents shall not be sufficient 1o pay such iteins when the same shall become due and pavable, then the
Morigagor shall pay to the Mortgagee as trastee any amount necessary to maske up the deficiency. Such
payment will be made within thirty (30) davs after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured herebiy, full payinent of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the ainousnt of such indebtedness, creddit to the arcount
of the Mortgagor any credit balance remnsining under the provisions of {(a) of paragraph 2 hercof.  If there
shall be a default under any of the provisions of this mortgage resulting in » public sale of the premises coverad
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