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torever.

The Mortgagor covenants that he is la\\‘fll"}' seized of the prombses horemabove disonibed o foe winple
absolute, that he has good right and lawfu) authority to sell, convay, or ancumiber the <ane, and that the e
i are free and clear of all hens and encumbranoes whatsoever The Montgacor furthar covenands to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all peasons whomsoever lawfully claiming the same or any part thereof.

The Mortpagor conenants and agrees as follows:

1. That he will promptly pay the principal of and interat on the itndebtedness evidencad by the said note,
at the times ard in the manner therein provided. or as edified or extendad by mtoad sgrecmont it

3. That this mortgage shall secure the Morteagee for <ach further sums as may be advanoal hereaftes, at the
aption of the Mortgagee, for the payinent of taves, imswance preminms, public awessments, repaits or other
punpases pursuant to the covenants herein, and also any further loans. advances, readvanas or aradits that may
be made hereafter to the Martgagor by the Mortgagee, aid for any other or fusther ohligation c¢r indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter. and that all sums so advanced shall bear interest
al the same rate as the Mortgage delit and shall be payable on demand of the Mortgagee, nnless othervise pro-
vided in writing; and the lien of this mortgage securing such advaoes and readvanoes shall be wuperior to the
nights of the bolder of anv intervening lien or encumbeance.

3. Without affecting the liability of any person ollizated for the payvment of any indebteducss secured
trereby, and without affecting the rights of the Mortgagee with respedt to any security not expressly releasal
in writing. the Mortgagee may at any time, without npitice or consent, make any agreement extending the time
or utherwise altering the terms of payvment of the indeltedness seainred herehy

4. That Le wil? Boop the dmnronennte 1o evisting of hese dter cnectal on the sntaazed proporty inoined
as 1y be poguired from tune o tine by the Mestoases sooua Ve T i and othier harards caonaltios and
ot s an aoach ameants oad far oy g frode as ey Twe foquised T the Motteavee and wall Pay }*I"H‘lpﬂ_\'.
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the Vvt otee Tneseonet o Laoas Mot oz et s e et notioe by sl o tdae Mt oo whin mav malbee
prroned of L i et nade preength by Mestzaoor end cnde tnotean e cenpeny coterned i horebn othorized
and diteted to mobee punmenst for cocd Lacatae  th to the Mty scer inate ad of tothe Maontzagor and Mortzaaee
jq?f.‘f]_\*_ ated the dnvier g l\sa‘-(\rvu!&_ o v Pt et sy T :]s;n‘ﬁ.-d !q hee Nt oo 2t s optua e bt tor thae
reducton of e dnbdeatnea o ta coared crono the seat s st o repait of e proapserly Warnaged, 1 ovent
vof frarodonmte o thi mmtrs s ar oettieog o ey od e ta the Vrtsaaed prepe ity o evtinzaidonen? of the
srdehitedtasa wnnred et ta 0 iola e ced s Zeat o the Montoezar i and to e inarnaoe palicies thea

in force shall pass to the prarcdiacer 2o Qe

3. That be will keep al] isprovemsts now existing o hereafter ererted upon the mortgaged property in
pood repair, and. iu the cxwe of a comdrudtion kan, that e will cedinne caastruction until completion without
inteyruptson, ard should be £2i) to do so. the Mortgagec may._ at its option. ¢nler upon said premises, mate what.
cvet repains are pecessary, including the completion of any construction wark underway, and charge the expenses
for swch repains e the (enpletion of such construdtion to the montgage debt.

6. That the Matgance may require the maker, omaber or eodorser of any indebtedness secured bereby to
carry life ircurance upon himself in a2 sumn sufficient to pay all sums wcured by this mortgage, designating the
Murtgagee as bineficiany theaedf. and, upon {ailure of the Montraga to pay ithe premiums therefor, the Most.

gagee may, at its option. pay said premiums. and all sutuc so advarced by the Martgagee shall become a past
of mtgage el

7. That, tordber with, and in addition to, the monthly pzyments of principet and interest payable under the
terans of the pate secured heseby, be will pay to the Mortnance, on the first day of eadh moonth, until the indeinted-
ness secured haday is paid in full, 2 sum equal to onetwdfth of the annual taxes, public assessments and insur-
ance preaniums, as estimated by the Montgagpee, and, on the failure of the Matgagor to pay all taxes, insurance
premivms and public assesanents, the Martgagee may at its oplien, pay said iteins and charge all advances there-
for 2o the moartgage F1t Thew mraaldy ecaronn v nte wall not bear intered o the montgagor{s &

$. That be herebiy assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a socviver appointed of the rents. issues, and profits, who, after deducting all charges and
eypetses attending such proceedings and the execution of his trust as recciver, shalt apply the residue of the reuts,
issues, aud profits, toward the payment of the debt secured hieachy.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manner whattcoever other than by death of the Mostgagor, or, in the case of a construction Joan, if the Mortgagor

shall perinit work on the projoct to become and remain interruptead for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and ¢njoy the premises above conveyed until there is 3 default
undar this martgage or in the note secured hereby. It is the true meaning of this instrumnent that if the Mort-
gagor shall fully perfoun all the terms, conditions, and covenants of this montgage, and of the note secured hereby,
that then this montgage shall be uttesly null and void; otherwise to remain in full force and virtue. If theve is 2
dcfault in any of the terms, conditions or covenants of this wostgage, or of the note secured hercby, then, at the
option of the Mortzagee, all sums then owing by the Mortcagor to the Mortgagee shall become immediately due
and pavable and this mantgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this montgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pait thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgacee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Martgagee. as 2 pait of the debt secured thereby, and may be secovered and eollected hereunder.
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