Usibessysg Convisants Borrower and P ender covenant and sgree o folloms

1. Payment of Principal and Interest. Bitrcacr shatl promptis pay when due the primapal of and interest on the
indebtedness ¢v:dencad by the Nole. prepavmcnt and late charges as provcded inthe Note, and the prinaapal of and aterest
on any Foture Advances secured by this Morigage

2. Fonds for Taves and lasuraece. Subpect 10 applicable faw of o 2 wiitten waiver by bender. Borrower shall pay
to Lender on the day monthlsy imtaliments of pnnopat and inictat zre pavahle under the Note, until the Note is pad n full
a sum therein Funds’y equal 1o orctnclith of the seariy taves and 2acvumente whch may zttan poeniiy oser thas
Mortgage. and ground rents on the Property. if any. plus onc-twelith of veatly premiom nstaliments for harard insurance,
plus one-taclfth of yearly premum mualiments for mortpage msarance. :of any. all o reawnablv estimated 1matizlly and from
ume to time by Lender on the basn of avesaments and Rik and reasonable cstimates thereot

The Funds shall be held sn an instiuiion the depamils o1 accounts of which are insured o guaraniced by 3 Federal or
state agendy Gincluding Eender of Fernder oo such an mmtitenion 1 ender shall apphy the Funds to pav sard Laves, assessments,
imurance prem:ums and ground rents L ender may not charge 1or o bolding 2nd appiving the Fonds, analyzing sand adcount,
or venfyving and compiting said asscssments and bilh, unkss [ ender pays Borrow er interest on the Funds and applicable law
permils lendetr 1o make such a charpe Borrower and ender may agree in o wnling a1 the time of ¢vecution of this
Morrgage that interest on the Funds dhali be pad 10 Borroaer, and ualoss such agreement i made o1 appicable Taw
reguires such mierest to be pasd, Fender shall not be required 1o pay Bortoner any interest of carnings on the Funds  Lender
shall give to Borrewer. wathout charge. an annmat accounting of the Funds «hou.ng credits and debits to the Funds and the
purpose for whh cach debar 1o the Funds was made The Yunds are pledped av additronal secunay for the sums secured
by this Mortgage

If the amount of the Furds beld by | ender. together wath the futute menthiyv snataliments of Funds pavable phor to
the duc dates of s, assesoments, imutance prem:uas and ground rents, shall evceed the amount required 1o pay sad taves,
assessments, rnsurance premioms and ground reats zs they tall doe. sich ewcess shall be. ar Boyrouwer’s option, eather
prompily repaid 10 Borrower of <redied 10 Borroner on montkhy maeltments of Funds If the amount of the Funds
held by Lender «hall not be «ficient (o pay 12705, asscawments, mmufende premums and ground rents as they fall due,
Borrower shall pay 10 1 ender znmy amount nocessary 1o mabke ud the dehoency withan 30 days from the date notice v maked
by Lender 1o Borrower request:ng pavment thereed

Upon parment i foll of all sums sccured by the Mostgage 1 ender shall promptly refund 1o Borroner any Funds
held by Lender. If under paragiaph 1K hereal the Propeniy v «odd o1 the Propw iy i3 cthemiise acqunred by Lender, Lender
shall apply. oo fater than aimmedinich praod io the sale of the Property o ats acquustion by Lender. any Funds held by
Lender 2t the tme of 2pplication as a credil 2gainst the sums secuted by ths Maorigage

3. Application of Paxmeats. Unicw sppicabie lan prondos otherune. 2l paaments recenad by Lender under the
Note and paregrephs 1 2nd ¥ hereod skl b 2pphod Dy 1 onder £nt in puimnent o amounts pavabde 10 Lender by Boaroner

under paragraph I hereof. then 10 mnierest padable on the Nowe, then 1o the prancapa] of the Note, and then o interast and
pnncspal on any Fulure Advances.

4. Charges; Liems. Borroser ~hall pay all 2aues, asscsaments and other <harges. fines and smpositsons attnbutable 10
the Property which may atiain a prsarily over ths Mortgape. and Seaschold payvments < ground rents. if any. in the manner
provsded under prrspraph 2 hereof o of nod pand an sach manncr. by Borronaer maling payvment, when doe. directly 10 the
pavee therood, Borrose: shall proenpely furninh 1o 4 ender 21l notioes of amaounts due under ths paragiaph, and in the event
Bosrower shali make proment duocisty. Borteaer shatl prampily Zurmnah te Lender seceipts oaadenaing soth pavmerds.
Botrower shall prompiiv decheepe any ben ahch hus poacty caer ths Maatgape. peonaded, that Borromer shall noe be
requized to drwharge xrd such ien we bong as Boeroner whall xpree an arstang 6o the payment of the odhgation secured by
swch ben a3 manner accepaabic 1o | ender. of shall e gond fenh contest sach Ben o, o0 defend enforcement of such lien n,
begal proveadings which COeTaie 10 provent the onfoacnment o e ben o fotfeause of the Propetty oo any pant thereol.

5. Hurard Inwrasce, Berzower daall boop the smpecaotnerds mom eandreg of heteafter erected on the Property msaded
agumst kss by fire. hezatds aindoded waben the 1cem “oviended conerape . and such oaher hazards a3 Lender may requne
and m such aooents and (0 such poersads ae 1 ender may require, pranaded. that Lendor «hali not requare that the amount of
swch contrape evceed that amount of (oscrepe requited 10 pad 1he sums secured by the Mongape

The invrance catrict prandding the ansutance swhali be (hosen by Boagromer subect 80 appronal by Lender, pronsded,
that such apprenal shall not be unteasonably withhedd. Al premnans on msurance podicoes shall be paid 1n the manner
provided under prragraph 2 hereod oF o ned pod an such manner. ty Borroser making paymont. whon due. directly 10 the
INUTITKE CATIICE.

Al smutance pohiowes and sencaah theroo? shall be an Torm scceplable 1o Lender and shall sncdlude a2 standard morigage
davic an farvor of and 1 fatm aooepintde 1o Lender. Eondog shalt hase the rght 10 hodd 1he palicses and rencwals theseod.
and Borrower sha! prommbh Goonsh 1o ] endet all renca 2] ot and all reocipts of pedd premaurms. In the event of boss,
Borromer shall g prompt nonce 1o the imaranoe caraer and Tendes. 1ender rmay make peoo! of 30ss 11 nod made prompily
by Botromer.

Unless [ ender and Borrower cghtrwene apiec an sriting. smutance proceads shatl be apphod 10 restcaation or repair of
the Proprity damaped, pronided suth 1exvtoration o0 7epair o econctmacaily fcanbic and the secarity of this Moatgape 5
nat thereby impared. 1f such sestoaation o1 1opair as not cconom ally feuwhle or i the wouiay f ths Mortgage would
be impaned. the anmsurance proceeds shall be applied o the sums secuted by ths Mongage, with the eacess, if any. pad
to Bogsowmer. 1t the Propeiiy o atundoned by Hottoned, ¢of 37 Borroner Laih 1o respond 10 Lender within 30 days (rom the
daie notioe n maited by Lender 10 Boirow et that the smurance catrses oflens 10 setthe a2 cdam for ansurance benefits, Lender
s authoraoed 10 collect and apply the imurance proceeds 3t 1 ender’s optoan cither 1o restoration o7 1epait of the Property
of to the sums secured by this Motigage

Unless Lender and Bovtoner othemaiwe agiee i misting, any such application of proceed: o poncipal shall not estend
or posipone the due date of the monthly mallmenls rcfeited o in parapraphs 1 and 2 hereof of chanpe the amount of
such imtaliments It under paragraph 18 heeoof the Projeety o aoquised tn Lendes. alf raght, title and interest of Borromer
in and 10 any imutance policses and o0 and to the frovoods thereo! resulting from damage 1o the Property priae 10 the sale
o1 atquahion shall pasy 10 Lender 10 the evient of the sumn secuted by tha Morigape immodisiely poor 1o such sale o
ACQUISIION.

6. Preservation and Maintenance of Property; Leascholds; Condominiumy; Plansed Unit Dovelopments. Borrower
shall keep the Property in good repair and shall not commit saste or permit imparment or deterioration of the Property
and shall camply with the provissons of xny lease of the Morigape 1 on a keasehodd. I this Mortgage o on 3 unit in 2
condomimom o1 a planned una devdlopmem, Bosrower shall porfoom all of Borroner's obligatioas undor the doclaration
o1 covenants <rcating of governing the condommnium of planned unn development. the by-laws and regulations. of the
condominium or planned urit Gevelopment. and constitoent doxuments. 1 a condominium or planned it development
nder 15 caeculed by Bosrower and revorded together with this Mortgage. the covenants and agreements of such rider
shall be incorparated inte and shall amend and supplement the covcnants and agreements of ths Mortgape as of the rider
wuere a part hereo!.

7. Protection of Lender’s Sccarity. M Borrouer fals 1o parform the covenants and agreements contained in this
Mortgage, or if any action o procceding s commenced whih matedially aflects Leader’s interest in the Propenty,
including, but ot hmited to. cmmnent domam. inwlvency, code enforcement, of arranpements o proceedings involvang a
hankiupt of decedent. thea 1 eader a1 Lender’s option, upon notice 1o Borrower, may make such appearances. dnhutse such
sums and tate such action as 18 neacsaary to predect 1 ender’s interest, including, but ot himited to, disbursement of
reasonable attorney™s tocs and eniry upon the Property to make repaus. M Londer reguired morigage inwrance as a
conditton of making the loan secured by thie Mornpage. Borroner shall pay the piemiums requered to maintain such
insutance in cllect untit such hime av the requirement for such msurance terminates i accordance with Borrower’s and

S

- e




