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FO HAVE AND TO HOLD 4}l and singular the sad presuse unto the \15;“'1"=1141huﬂ~;ﬁ3 114 ass iy

forever.

The Mortgagor covenants that he is lawfully scized of the premics haeinabove des. nbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or ctcumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgacor further covenauts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as madified or evtendad by mutual agrevment in writing,.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public asseconents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any othier or further obligation oc indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on denand of the Mortgager, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervering lien or encumbwance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness socured
hereby, and without affecting the rights of the Mortgagee with respoect 1o any security not eapressly released
in writing, the Morigagee may at any lime, without nalice or conseut, make any agreement oxtending the time
or otherwise altering the terms of payinent of the indebtedness secured hereby.

4. That he will keep the improncments now existing or hereadter crectod on the mortaged projpeaty inored
a¢ may b requited fran tine 1o time 1y the Mortzagee aaingt hna by fite aud other hazards, casmalties and
cvtingencies in uch amonnts and for such poriods as may be regquired by the Mostagee and will pay prompiy,
when duc, any premins on sl ilsnraee provision for payment of whicdh has not boon made Loreinbelore. Al
inarance hatl be cartied in companies approneod by the Meortitagee and the paliced and roewals thareof hall
be held by the Matgagoe and have attadhad theraoto 3o paabke clanacin favor of and in fonn acveplable to
the Moneacee. Tu event of Toa Mmtaaror will give inmediate otioe o ral to the Mortootee, wha may make
prosf of Yoss # not made prompthe by Morteagor amd cach inarane aonpany osmeernod s heredy authorized
and directed o ek pavment for wach Y divectv ta the Maotoazee instesd of 1o the \Mortaaror and Moteanee
jointhv, and the inwtance prooveds o any put thorents meas e appliod Iy the Mortzagae at its oplion either to the
rediction of the indebledisess ooy wanned @ to the restination or copain of the progeaty damaged. I ovad
of foreckrure of this moftzaze @ other trander of titke to the Muntgazed property in tingnishinaat of the
indebtedings wxured bereby, all right. titke and intereast of the Montgagor in and to any invranoe palices then
in force shall pass to the purchaser or grantec.

5. That he will keep all improvements now existing or hereafter erected upan the mortgaged property in
good repair. and, in the case of a comstruction loan, that he will ccatinue comstruction until completion without
interruption, and should he fail to do so. the Mastgagee may. at its oplicn, coler upoa s2id prewnises, make what-
cver 1epairs are necessary, including the completion of any comstruction work underway, and charge the expenses
for such repairs o the compldicn of such construction to the modtgage debt.

6. That the Mortgagee may require the maker, co-maker o endorser of any indebledness secured hereby to
cany life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
\Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may. 3t its oplion, pay said premiums, and all sums so advanced by the Martgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
vess secured heeby is paid in full, 2 sum cqual to one-twelfth of the anuual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martigagor to pay all taxes, insurance
premiums and public assessments, the Mostgagee may at its oplion, pay said items and charge all advances there-

for to the mortgage deld. Thes: momthle carme pavioe nts will not bear interest to the iontgazor(s 1.

S. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after doducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sccured hereby.

9. That. at the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
smanner whatsoever other than by death of the Mortgagor., or, in the case of a construction loan, if the Mortgagor
stiall permit work on the projoct to become and remain interrupied for a pesiod of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moxt.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured herchy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee Lecome a party to any suit involving this Mortpage or the title to the
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and capenses incurred by the Matgagce, amd a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt sceured theseby, and may be recovered and collected hereunder.
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