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1IN0 accsunt delingurndtes o preparenls,

th) A sum oequs! 10 the greund rents, 1 w5y, fext due 7us the preian s "hat wall neat be, e due and parvable ooplliores

of fire and other harard sascrance conenmype the =ortpaged properhy plus taxes and ssiecsmanls nexd dse on the —imtiaged m\
propetty (all os estimated by the Morntpepece) Iess all sur s already pard therefor dnnded By the nuster of ©onths toelapse
taelore vme (11 month pracs o th - date ahen such proand rents, premans, tates, and ascessronts will becume delinguent. . h(
such surms fo b Reld by Montgapee 1n trgsl 1o pay sad groend tenls, frosien s, teawes % wpectal assesterents, anld

e Al pavrents mentraed an the 1xo jetccding subsrctions of thas paragraph snl all jav onls 10 e mwede ander the nide OO

wecured herelby shall be added together and the spitepete ar munt thereof shall o ot by he Moattgapor cach month in
single payment 1o b spplicd by the Mortgagee 1o the follsming 1tems 1 the corder set footh:

(1) peeraum <harges under the <antract of inturance with the Secvetary of Housing and Urten Desveliprent, «f monthly

chatge 11 lien of mortgage inyurance gremaut), as the Case fray b,

(11 taxes. specinl arsessrents, fire and ther harard ansurance presivns,
AL nterest on the aste secuted herely; and
JIV) arncrtiration of the prancipal of sa:d nte “‘_
Any deficiency in the ameunt of any 2ol sigrepate T oonthkhy paatent, shall, untess oade pond by the Watpapoe paice to
1he due date of the neat such P TeRT. CasTtute an oient of defaygh wundes s moantgape. The Wortigagee =y ¢ 't &
Clate charge’ no1 10 ex0eed b conts AR o7 rach dollar B o cach parnent rare than (ifteen (133 25y 5 1 arrears o
¢ wver 1he cAl1a eapente nveived an handling delingquent pavr enls,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall caceed the amount of pay-
ments actually made by the Mottgagee for taxes or asscismicnts o1 insurance premiums, as the Case may be, such excess. at the
option of the Martgagee. shall be credited on subscquent payments 1o be made by the Mostgagor. or rcfunded 1o the Moregagos.
If. however. the monthly payments made by the Martgagor under :b; of paragraph 2 preceding shall not be sufficicat to pay
taxes and assessments and insurance premiums, whea the same shall became duc and payable. then the Mortgagos shall
pay 1o the Mortgagee any amcunl necessany to make up the defxciency, on o1 before the date when pavment of such
taxes. assessments. of insurance premiums shall be due. I at any time the Mortgager shallterder to the Morigagee.
in accordance with the previsions of the note secured hereby. full payment of the #atize indebledness tepresented
thereby, the Mortgagee shall, in computing the amount of such indeltedness. credit 10 the accoumt of the Moutgapor
211 pavmenls made under the provisions of fu/of parageaph 2 heteof which the Mmtgagee has 2ot become obligated
1o pay to the Secretary of Housing and Uthan Developrmeal, and any balance remsiming an the funds accomulated
under the peovisions of /44 of paragraph 2 hereof. I there shall be a default under any of the provisions of this
mottgage resulting in @ poblic sale of ibe premises coveted heredy, or if the jropenty 1s otherxise acquited after
defzuit, the Modtgagee shali apply. atl the time of the commencenent of such procecdings. o1 a1 the lime the propenty
is otherwise acquired. the talance then semaimng 1n the fuads accumulated ender (7 of poregraph 2 peeceding, as
a credit against the amount of jeincipal then remmming vopaid undes the note secied berela. and shall propesly
#diust any pavments which shall have been made under 1arof paragraph 2

4. That he 3l pay all taxes, assessments. waler tates. and other goveranenial of municapal charges, fines.
o1 impositions, for which provision has nol been made heremnbeiore, and an defanlt thereof the Yortgagee may pay
the same. and that he w1l] prompily Seliver she officis] recessts therefor 1o the Mogagee. 1f the Mongepoer fails
to make any peiments porided for in this seclion o1 any other pavments for taxes, assessments, or the like. the
Mortgagee tmay pay the same, and all sums so paid shall brar mnicrest at the tate set frathinthe nole secured hereby
from the date of such advance and shall be secured by this mongage.

3. That he wil! keep the prenises an as good cider and condition as they ate now and will nel commit o1 pes-
mit any waste theteol, weasonable wear and tear excepled.

f. That be will keep the improvenents now existing o1 hereafter ¢rected on the montgaged propesty insuted as _
muy br requited from time to Lime by the Morntgagee against doss by {ire and othes hazaids, casvalties and contin- SR A
pencies in such amounts and for such penicds as may b requited by the Mongagee and will pay jrompily, when ,
due. any premiums on such insurance provision for pavment of which has not been made htreinbefore. All insur- ‘
ance shall be camied in companies approved by the Mostgapee and the policies and renewals theread shall be bheld
by the Wontgagee xnd have attached thereto loss pavable clauses in favor of and in {orm acceplable to the Mont-
gagee. In ervent of loss Mortpagor will give immediate notice by mail to the Muigagee. who may make proof of
loss il not made prompily by Morlpago:, and cach insurance company concerned is hereby zuthorized and directed
1o make pavment for such loss ditectly to the Mortgagee instead of to the Mottgago and Mostgagee jointly, and the
insutance proceeds. o1 any part thereof. may be applicd by the Mortgagee i ats oplion either to the reduction of
the indebtedness heredy secured or to the restoration o1 repair of the prepernty damaped. In cvent of freclosure of
this mongage o1 other transier of title to the WMongapged propesty an extinguishment of the indeledness secured

heteby. all right, title and interest of the Mortgagor v and 1o any insutance pelicies then in force shall pass to
the purchaser o1 grantee.

7. That he heteby assigns all the rents, issues. and profits of the mottgaged premises from and after any de-
fault hereunder. and should legal procecdings be instituted pursuant to this instrument, then the Montgagee shall
hyve the right to have a teceiver appointed of the tents. issues, and profits, who, after deducting allcharges and
cxpenses @ltending such proveedings und the cxecution of his trust as receives shall zpply the sesadoe of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part theseof, be condemned under any power of eminent domain, o1 acquited for

a public use, the dumages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heichy temnaining unpayd, ate herchy assigned by the Mortgagor

1o the Monigagee and shall be paid foithwith to the Mongagee to be applied by 1t on account of the tndebtedness se- q
cured hereby, whether due or not. -Ni
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