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PO HAVE AND TO HOLLY 4l and sinwlay the said proe etaothe Morto oo Sy 1 e N
forever.

The Mortgapgor covenants that he is lawfully svizeed of the premives hoeimabove devenbaed dn fee simple
absolute, that he has good right and lawful authonity to sell comvey, of cionmber the Camwe, and that the prom:
ises are free and clear of all liens and encumbrances whatcoever. The Mortgagos further ooy enants to warrant and
forever defend all and sivgular the premises unto the Mortgagee forever, fram and against the Mortgagor amd
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will premptly pay the prindipal of and interast on the indebtanes cvidenoad by the aid note,
at the times and in the manner therein provided, or as nexBificd or cvtendad by mntnal sgreemant in wniting.

2. That this mortgage shall socure the Mortgagee for such funbior cams acmay be adviscod heresfter, at the
option of the Mortgagee. for the payment of taves, inswance premiums, public ascsunents, repairs or other
purposes pursuant to the covenants herein, and also amy fusther loaus. advanass, readvanoes or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenwase pro-
vided in writing; and the lien of this mortgage securing sudh advatoes and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oldigated for the pavment of any indebtedness secured
hercby, and without affedting the rights of the Mottgagee with respoct o any security not expressly released
in writing, the Mortgagee may at any time, without notice or cotisent, make any agrecment eatending the time
or otherwise altering the terms of payvment of the indebtedness socured herebiy.

4. That Le will Leep the improvements now cuidins of hereafteor crecad sn the vaortzazad propeorty fannad
as iy b roguinad faean e to tome by the Mogtaagee aainat bne T e amd other harando caaanltie and
contitegetecies inesnach amonnts and for aned peziods wdmay e revuirad by the Maortaaaee amd will pay promptiy,
when due any premimns on aadh inaucaoe pronivoon for pavment of swhich bas et beenanade horeisbobore. Al
inaratce <hadl be carind in compandes approned by the Mortgagos amd the palicies and reneadc thereof <hall
b beld by thee Moanteasoe and have attacdhed oo o punaadide (o an faor of awt o fonm 2ooeptalide to
e Motz emee, Inaovant of Yons AY YL SLETTS will v iomeliale estioe !-} s atd fov thie Wit e, e Haay mabe
proved of b if not madee prompth e Voo od sadh masratee ovmpany concerned s brrcla anthorized
and directed to ade pavinent for onch Yocd Jirecth o e Morts 2o innteasd of to the Nt aor and Montuazee
jointhyand the fnvuranee proceadc or e past thoresd oy Te appliod by the Miatzazoe a1 s aption oithor to the
redduction of the indebtadiea herddn coarad sa o the gastor stian ar sepair of the propuoatye damaged. novent
of forechnnne of thes nwmtoace v other troneder of 8% o 130 Vst zacad Pegweriy an stinmuichment of the
indebtedmss wvured berddal oM sight e and faterea? of e Muatratg o osnd 26 amy fuartance policies then
in force shall pass to the purchzwr v zrantore.

5. That he will keep all improvements now existing or hereaftar erected upon the mortgaged propesty in
zood repair, and, in the case of a censtroction baan, that be will catinue constroction until completion without
interruplion, and shonld be (il to do so. the Moatgagee may. 3t its (gtion. erder upon said premises, make what-
ever repairs are neocssary, including the canpletion of auy cstrodion work underway, and charge the expenses
for such repains or the completion of such construction to the ietgage debt.

6. That the Mmtgagoe may roguire the maker, 0o mnaka o evdorser of aay indebledness secured heredy to
camry life insurance upon himself in a sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as beneficiary thacof, and, upon failure of the Mcatgagor to pay the pramiums therefor, the Mart.

gagee may. at its option, pay said premivins. and all sums so advanced by the Mortgagee shall become a past
of mmtgage dela.

7. That, togdber with, and in addition to, the monthhy payinctts of principal and interest payable under the
terins of the nute secured bereby, be will pay to the Mortzagoe, on the first day of each munth, until the indebted-
vess secured haray is paid in full, 2 sum equal 10 ene-twellth of the anmual taxes, public assessmeats and insur-
ance premiums, as cstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
praniums and public assessients, the Martgagee may at its option, pay said items and charge all advances there-
for to the mortmage debl Thew monthle ewrow pavanents will ol bear intores o the mastgasoris .

S. That he hercby assigns all the rents, issues, and profits of the inmtgaged premises from and after any de-
fault heveunder, and should legal proceedings be instituted pursuant to this instrument, then the Murtgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
apenses attending sudh proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, ard profits, toward the payment of the debt socured hesebry.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mostgaged premises, or if the title shall becoine vested in any other person in any
snanner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Matgagor

shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wutitten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjuy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Mont-
gagor shall fully perfosm all the terms, conditions, and covenants of this mortgage, and of the note socured heseby,
that then this mortgage shall be utterly null and void; otherwise to temain in full force and virtue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagoe, all suins then owing by the Mortgagor (o the Mortgagee shall heenme immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foodloane
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attotney at Law for colledtion by suit or otherwise, all costs and expenses incurred by the Martgagee, and a reason.
able attorney’s fee, dhall thereupon beceme due and payable immadiately or on demand. at the option of the
Mortragee, as a part of the debt scvured thereby, and may be recovered amd collected herennder,
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