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1O BAVE AND TO HOLD all and singular the sad prosiees unto the Murtvagoe L succesors andassign,
furever.

The Mortgagos covenants that he is lawfully swized of the premises hereinabove de<anbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or etcumber the same, and that the pram
ises are free and cdear of all liens and encumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
2ll persons whomsoever lanfully daiming the same or 2ny past thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest o the indebtadieass cvidenoad by the id note,
at the times and in the manner therdin provided, or as modified or eatersdad by mutaal sgreement in wnting.

2. That this imortgage shall secure the Mortgagoe for sud further tums as mav be adv anced hereafter, at the
option of the Mortgagee, for the payinent of taves. inswance premiums, public asasanents, tepairs or other
purposes pursuznt to the covenants herein, and also any further Joans, advamces, readvances or (radits that may
be made hereafter to the Mortgagor by the Montgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced <hall bear interest
at the same rate as the Mortgage debt and shall be payable on Gemand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mangage securing sucdh advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the liability of any person oMligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Martgzgee with respot 10 any security not eapressly released
in writing, the Mortgagee may at any time, withoul natice or conwnt. make amy agreement extending the time
or otherwise altering the temss of pavinent of the indedtedness soxured herebny.

3. That he will kewp the impronvmnonts s eniting ar hereaftor cradtad an the st zazad proponty inared
as mav e roguined from timse to time I the Metgazee azaimg Jas Iy G and other Bazandc casnaltie and
comtinzencies in such amonnts aad Jor cudh poriods acanay B roguited by the Mortgazoe st will pay premptiy.
when due. any prominms on ssch iteur auee proaicim for paainent of which has ot boan mede horcinbefore. Al
insurance shall b carrivd it Gunputies appronad e the Mortwagoe asd the paticies and raswads thoeeof Gall
be bl I the Mortagers and b afadcad therto Jos puvabde claracan favor of and dn G acoplable to
the Mentoaoee. L cvent of Voo Motz s mar wol! cive ieenodiate wotioe I sl 10 e Mortzaaoe, who may make
prowd of Yoss i pot nede promptly e Menteace and cach insaranoe copany e tied is heneln antharized
atnd directed o b puviment for <ok e direith G the Vatzazoe fnvtead of o the Mortgagor and Mortzaeee
jointhe, and the iteuranoe procoeds. or am pont thoroo! e b appliod e e Wit gagaee at its option dther ta the
reduction of e irade hrodness ‘.‘x'ﬁa‘!’u} wanted am to the foetigatioe o !(‘!‘l.:xil anf Y- ProwIiv d.zmazml‘ 0 avent
of feaactocure of thic moteaze or ottag trader of il fo the Mugtzagad peoguray in catinznidiment «f the
indchtadinss wxuted Lerebas al meht tinke and Interot of the Mntgazter imoand to any insarance policies then
in force shall pass to the purchaser w grnstec.

5. That be will keep 2ll improrements powe existing @ hereaftan erected upon the mortgaged property in
good repair. amd, in the case of 2 coustroction kan, that be will ceadtinue constroction antil completion without
interruplion. and should be fail to do so, the Mortgages may. at its eplian. evder upom sadd prexnises, make what-
cver repairs are necessary, incuding the completicn of any (astruction woack underway, and charge the expenses
for such repains of the completion of such caanstruction to the imortgage debl.

6. That the Mortgagee may roquire the maker, comuber ca crdirser of ara indebtodness secured bereby to
canty life insurance upon himself in a sum sufficient to pay al) sums sxured by this mortgsge, designating the
Mortgagee as brneficiary thereof, and. upon failure of the Matganwe to pay the premiums therefor, the Mont-

gagee may. at its option, pav sasd premiums. and all sums o sdvanced by the Mastgagee shall bocome a part
of mutgage debt.

7. That, topthes with, ard in addition to, the by payinerds of principal and interest payable under the
tezins of the nute secured hereby, he will pay to the Montganee, on the first day of each mouth, until the indebted.
ness secured hezeby is paid in full, a2 sum equal to onetudith of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture of the Matgagar to pay all tares, insurance
premiuras and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-

for Lo the motgate debt. Thew monthly ecason pavain nts 101 s Racar anteaedt to the inantpanon s

$. That he hereby assigns all the rents, issues, and prefits of the mortgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents. issues, and pacits, who, after dedudting all charges and
expenses attending such proccedings and the execution of his trust as reccives, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt socured bereby.

9. That, at the option of the Martgagoe, this mortgage shall becomne due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othes person in any
manner whatsoever other than by death of the Mortgagaor, or, in the case of a construction Joan, if the Mortgagor

shall peymit wark on the projoct to become and remain interrupted for a puriod of fiftecn (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enioy the picmises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the truc meaning of this instrument that if the Mort-
gagos shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to scnain in full force and virtue. If there is a
default in any of the tenns, conditions o covenants of this mostgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mongagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagiee become 3 party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasen.
able attorney's fee, shall thereupon become due and payable immediately or on demand. at the option of the
\ortgragee, as a part of the debt secured thereby, and may be recovered amd collected herennder.
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