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c | MORTGAGE

3 STATE OF SOUTH CAROLINA,
< F'Y
- COUNTY OF GREENVILLE
r
o WHERRAS!  Jameg D. Grant and Lynn D. Grant
ot
Greenville County, South Carolina » bereinafter called the Mortgagor, is indebled to
Collateral Investment Company
y & corporation
(- organized and existing under the laws of  the State of Alabama , hercinafter

U called Morigngee, as evidenoed by a orrlsin promissory pote of cven dste herewith, the terms of which are inoor-
~ porated berein by referenoe, in the principsl sum of Twenty-Six Thousand Nine Hundred Fifty and

. N/ 100~ el D:llars {$ 26,950.00 ), with interest from date at the rate of
~ eight and one-half--per centum (8-1/2¢;) per xunum until paid, eaid principal and interest teivg payable

at the ofoe of Collateral Investment Company, 2233 Fourth Avenue, North
in Birmingham, Alabama 35203 , of 8t such ctlor plaoe ss the holder of the pole may
designete in writing delivered or muiled to the Maortpspor, in mnonthly instalimients of Two Hundred Seven
and 25/100-~-~crommemmm e s e e —$ llurs 'RO7.25 3, corrmeneing on the first day of
December , 19 77 | 2rd contiruing on 9 £t day of exch mooth thenvafer unti) the principal and
interest are fo0v paid exorpt that the foal pavinent of prineinsd wnd interad, if not reoner paid, shsll be dve and
payetle oo the St day of :‘\'jzgsz;ber . 2007,

el f

-

. ¥

Now, Kxaw At Mrex, that Mederrcer, in erncdderatisn of the s7-mvzeid debt cnd for better soeuring the
Praaeont thenef tothe Moripsger, and alwin v reirattion e Pehie Turttor oy o TRree Dolloes 1830 to the Mortgagor
in Band well und irady padd byl Mertgaper 2t and bofone 2% onelng sod delivery of 1hese prosents, the rooript
whereof §8 beredy sciizwldpad, Lo prantad, Vureeinsd, s0l)) sesmed ond redssaed, end by these presents does
prazt, targsin, &Y, sepn. und nodesse uzto the Morigoror, 4 seorrssors and asepns, the following-Jdeseribed
property stested in the ecuniy o Greenville y
Etate of Soath Carclioa

ALL that plece, parcel or lot of land in the County of Greenville, State of South
Carolina, situate, lying and being on the southeastern side of Deer Creek Drive
and being known and designated as Lot No. 9 on a plat of VALLEYBROOK Subdivision
recorded in the RMC Office for Greenville County in Plat Book 4-X at Page 60 and
having such metes and bounds as shown thereon, reference to said plat being made
for a more complete description.

This is the same property as that conveyed to the Mortgagors herein by deed from
James M. Westmoreland and Suzanne S. Westmoreland recorded in the RMC Office for
Greenville County on Octeber 27, 1977.

"'The mortgagor covenants and agreces that so long as this mortgage and the sald note
secured hereby are guaranteed under the provisions of the Serviceman's Readjustment
Act of 1944, as amended, he will not execute or file for record any instrument

vhich inposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color or creed. Upon any violation of this undertaking, the mortgagee

may, at fts option, declare the unpaid balance of the debt secured hereby immediately
due and payable.”

*The mortgagor covenants and agrees that should this mortgage or the note secured
hereby not be eligible for guaranty or insurance uander Servicemen's Readjustment Act
wvithin 90 days irom the date hereof (written statement of any officer or authorized
agent of the Veterans Administration declining to guarantee or insure said note and/or
this mortgage being deemed conclusive proof of such ineligiblity), the present holder
of the note secured hereby or any subsequent holder thereof may, as {ts option, declare
all notes secured hereby immediately due and payable.”

Togetber with all and singular the improvements thercon and the rights, members, bereditaments, and sppurtenances
to the same belonging or in anywise appertaining; ell the rents, izsues, and profits thereof (provided, however, that
the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until default hereunder); all
fixturcs now or hereafter atiached to or used in connection with the premises hercin describoed and in addition thereto
tbe following described houschold applisnces, which are and thall be deemod to be, fixtures and a part of the realty
and are a portion of tbe security for the indebtedneas herein mentionod;
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