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U. S. DEPARTMENT OF EOUSING AND URBAND  _OPWENT
. FEDERAL ﬂﬁfﬁ%m& ADWNISTRAY

s b
REGULATORY AGREEMENT FOR MULTI.FAMILY HOUSING PROJECTS

feder Nectioms 200, 220, 220 0d)78 4, 231 and 232, FaceprNragrofuass
Project No.  054-35384-PM-WAH-LS8
Mortgagee Cincinnati Mortgage Corporation

Amount of Mortgage Note  $5,147,000.00 Date AMoVe hebeL Y//;’f

Mortgage: Recorded: N o el State South Carolina County Greenville Date Phve npet f,[ /f?]
2z 4711
' Book [t Page (Y

Originally endorsed for insurance under Section 221 (d) 4

This Agreement entered into this l—f day of UVeoeve neberl . 19'7,1(‘!“'&::
'boseadd‘ﬂ‘nggers East Associates, a South Carolina Limited Partnership,

415 North Main Street
Greenville, South Carolina

their successors, henus, and assigns (Jointly aad severally, heieinafter referred to as Owners) and the undersigned Secretary
of Housing and Urhan Developrent and his successoes (heteinafter referred to as Secretarny).

In consideration of the endorsement for insurance by the Secretary of the above described note or in considera-
tion of the the coasent of the Secretary 1o the transfer of the mortgaped propeny o the sale and coaveyance of the

morigs ped peoperty by the Secretary., and in otder to comply with the requirements of the National Housing Act, as

amended and the Regolations adopled by  the Secretany pmsuant therelo, Oxners agree for themselves, their soccess-

sors, beirs and assipas, that in connection with the montgaped jeoaperty and the jropect opriated thereon and so long
as the contract of mortgage insurance tentinues in effect, and duning such further penind of time as the Secrelary

shall be the owner, bolder or resnsurer of the mostgage, o7 during any lime the Secretary is obligated to insure a mon.
gape on the mongaged groperty:

1. Owners, except as limited by paragraph 17 hereof, assume and agree 1o make prompily all payvments due under
the note and mortgage.

2. (a) Ownners shall establish or continpe 10 maintain a reserve fund for Ieplacveme}s by the allocation to soch
reserve fund in & separate account with the mdfgagee o1 1n a safe and respoasible depository designsted by
the mongagee, concurrently with the beginning of payments towards amortizstion of the principal of the most-
gage insured o1 held by the Secretary of anamcunt equal to§ __1,2872.25

pet month unless
a different date o amount is approved in wniting by the Secretary.

Such funds, whtther in the {orm of & cash depusit of invested 1n obligations of, or fully guaranteed as to gein-
cipal by, the United States of America shall at all times be under the control of the morigagee. Dishuisements
from such fund, whethes for the purpose of effecting replacement of structural elements, and mechanical equip-
ment of the project of foa any other purpose, may be made only after receiving the conseat in writing of the
Secretary. In the event of adefault in the terms of the mortgage, pursuant to which the loan has been

accelerated, the Secretary may apply o authorize the application of the talance in such fund to the
amount due on the mortgage ded as accelerated.

LL C20N f====

(b) Whe:e Owners are acquiring a project already subject to an insured mortgoge, the reserve fund for teplace-
ments lo be established will be equal to the arount due to be in such fund under existing agreements ot charter
provisions at the time Ouners acquire such project, and payments hereunder shall begin with the first payoent

due on the mortgage aftes acquisition, unless some other method of establishing and meintaining the fund is
approved in writing by the Secretary.

¢10

3. Real propesty covered by the mortgage and this agreement is described in Schedule A attached hereto.

(This paragraph 4 is not applicable to cases insured under Section 232).
(a) Owners shall make dwelling accommodationand services of the project available to occupants at charges not
exceeding those established in accordance with a rental schedule approved in writing by the Secretary. ]
Accommodations shall not be rented for a period of less than thirty (30) days, or, unless the mortgage is in-
sured under Section 231, for more than three years. Commercial facilities shall be tented for such use and
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