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To Have axp 1o Howp, all and singular the said property unte the Mortgagee, its succeasors and assigns forever.

'DnMoﬂpgoroommuthnbehhﬂuﬂyaﬁnedoﬂbembu&mboveduuibedilhedmplemm
(aﬂebdhamﬂmy,ukwheminbe{m),thnhehngoodﬁgbtandhﬂulautborityloaeﬂ,oonwy,
or encumber the same, and thst the premises are free and cear of all liens and encumbrances whatscever exoept as
herein otherwise recited. mﬂwfuﬁh&msmmuwnmmwdfommddmdaﬂmdsimhrthe
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lawfully claiming the sams or any part thereof.

The Mortgagor covenants and agreos ss follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars (5100.00}, whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an instaliment due date, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Togetber with, and in sddition (o, the moothly payments of prindpal and interest payable under the terms
of the note secured beneby, be will pay to the Mortgager as trusies tunder the terns of this trust &s hereinafter
ctated) on the first dav of ench ronth untdl the sa3d note s (ully pad:
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pext 2oe on the montgaged property (all as extimated by the Mortgagee, and of which the Mortgagor is
mﬁbad)lmaﬂmalrudypﬂdlhud«&iﬁdedbytbtnumbudmonthlhehpubdmonemth
prior to the date when sach ground revts, premiums, taxes and assessments will become delinquent, soch
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statled:

() taxes, specis] amemanents, fire and other hazard insurance premjums;

(1) interest on the note sacured berebry; and

(tu) amoriization of the principal of said pote.
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Mortgagor prior to the due date of the pext sach payment, constitute an event of default under this
mortgage. At Mortgages's option, Mortgsgor will pay a “late charge” not exceeding four per
ceatum (4%) of any installmeat when paid more than fifteen (15) days alter the due date thereof,
to cover the extra expenss involved in handling delinquent psyments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebledness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtednese and all proper costs and
expenses secured thereby.

3. If the 1012l of the payments made by the Mortgagor unider (s) of paragraph 2 preceding shall exceed the
emount of pavinents sctually msde by the Morigageae us trustes for taxes Or ASSCSSINENts OF INSUraNce preniums,
as the case may be, such excess shall be eredited on subsequent payinents to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee. may berefunded to the Mortgagor. If, however, such monthly
pavments shall not be sufficient to pay such items when the same shall become due and payvable, then the
Mortgagor shall pay to the Morigagee as trustee auy amount necessary (o tnake up the deficiency. Such
pavment will be mede within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by iail.  If at auy time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee as trustee shall, in comnputing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remnaining under the provisions of {a) of paragraph 2 hereof.  H there
shall be & default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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