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3. i the total of the payments made by the Mortgagor under (b) of parazrapk 2 preceding shall eaceed the amount of pay-
ments actually made by the Mortgagee for taxes 01 assessments o inssrance premivms, as the case may be. such excess at the
option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor. o1 refunded to the Mostgapor.
If. however, the monthly payments made by the Mcetgagor under (b of paragraph 2 preceding shall not be sufficicat to pay
taxes and assesynents and insurance premiums, whea the same shall become duc and payable, then the Mostgagor shall
pay 1o the MorTpagee any amount ACCessaty 10 make yp the Sefaciency, on o1 before the dzte whea paynent of such
12X€S, aSSCSSMEnts, 01 1msurance premiums shall be due. 1§ @l any time the Mortgagor shalltender to the Montgagee.
in accordance with the provisiens of the note secuted hereby, full payment of the entite indebtedness epresented
thezeby. the Woctgagee shall. 1n computing the amount of such indelnedress, credit 1o the account of the Wortgapor
all psvments made undes the provisions of ra) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay 10 the Sectelary of Housing and Urhan Development, and zmy balance temainiag an the funds accomulated
under the paorissons of 15/ of paraprzph 2 hereot. I thete shall be 2 defaull under any of the provisicas of this
moctgage tesulting in & peblic sale of the premises covered beredy, o1 if the joeperty is atberwise acquired after
defanit, the Mentgzpee shall 279iv. a1 the time of the commencement o such proceed:ags, ©F a1 the lime the propenty
is ctherwise atguited. 1he balance then remainming n the {unds accumalated under £4J of parapraph 2 geeceding, as
2 credit against the amount of jeincipal then remziming unpaid undet the nole secured hereby. and shall properly
wdjust any payments which shall have been made under ‘as of parsgraph 2.

$. That be w1l pay all taxes. asSESSments. walel rates, and other govemnmental or mumicipal charges, fines,
or wmpusitions, for which jeovision has nol been made beremteiore, and in defauit thereof the Nongagee may pay
the same; ard that he will premptly deliver the offic:al teceijis therefor 10 the Mortgagee. If the Mongagor fails
10 make my pavments gzovided for in this scclion o1 any other pavments {o1 taxes, assessments, or the hike, the
Mortgapee may puy the sane. and all sums so pasd shall beas interest st the rale st {cathinthe note secured hereby
frem the date of such sdvance wnd shall be secured By this montgage.

5. That he w1l kerp the joemises in as gond o:der and condilice as they are now and wall not commit <g per-
mil any waste thereol, reascnable wear and tewr excepled.

6. That he will keep the improvements now existing of hereaftes ciected an the montgaged propenty insured as
may be required from 1ime 10 time by the Mongagee against loss by fire and othes hurards, casualties and contie-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay gromptly, wben
dve, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be camied in companies approved by the Mottgagee and the policies and renewals thereof shall be beld
by the Mongagee and have attached therclo luss payable clauses in favor of and in form acceptable to the Mont-
gagee. In cvent of Toss Montgagor will give immediste notice by mail to the Moigagee, who may make proof of
loss if nol made prompily by Mortgagor, and each insurance company concemned is heiely avthorized and directed
1o make payment for such lass directly to the Mortgager: instead of to the Mortgapos and Bortgagee jointly. and the
insurance proceeds, o1 zay parl thereof, may be applied by the Mortgagee at its option either 1o the seduction of
the 1ndebtedness hereby sexured o1 to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage o other transfe: of title to the Wortgaped properly in extinguishment of the indebtedness secured
bereby, all right, title and intetest of the Mortgago: in and 16 any msurance policies then in force shall pass to
the putchaser o7 grantee.

7. That be heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the tight 10 hate a receiver appointed of 1he :ents. issues, and profits, who, after deducting allcharges and
cxpenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, o1 acquired for
a public uvse, the damages, proceeds, and the coasidezation for such acquisition, to the extent of the full amount of
indebtedness upon this mosrigage, and the note secured hereby remaining unpand, aze hercbhyvassigned by the Mongagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cuted hercby, whether due or not.
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