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Lender’s wntten agreement of apphicable faw. Borrouer shall pay the amount of all morgage insutance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant to this paragraph 7. with interest therson. shall become additional
indeb edness of Borrower secured by this Morigage. Unless Borrower and 1ender agree to other terme of pavment, axh
amounts shal! be payahle upon notice from | ender 10 Borrower requesting payment thereof. and <hall hear interest from the
date of disbursement at the rate payvahle from time 1o time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 10 applicable Taw. in which event such amounts shall hear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require t ender 1o incur any expense or take
any action hereunder.

8. laspection. [ ender may make or cause to be made reasonable entrics upon and inspecthions of the Propernty. provided
that Lender shall give Borrower nigice prior 1o any such inspection specifving reasonable caise therefor related 1o | endée’s
interest in the Property.

9. Condemnation. The praceeds of any award of claim for damages. direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to [ender.

In the event of a iotal taking of the Propeny. the proveeds <hall be applied 1o the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Rorroner and |ender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortpage sich propostion of the proveeds
35 s equal to that proportion which the amount of the sums secured by this Mongage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the halance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower. of if. after notice by 1.ender to Borrower that the condemnor offers 1o make
an award or scttle a claim {or damages. Borrowmer fails 10 respond to [ ender within 30 days after the date such notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at | ender's optica. cither 10 restoration of repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Bosrower otherwise agroe in writing, any such application of proceads to principal shall not cxtend
of postpone the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereo! of change the amount of
such mstaliments.

10. Borrowes Not Released. Fxtension of the 1ime for payment or madification of amotization of the sums socured
by this Morigage granted by Lender to any successay in interest of Borrower shall not operate 10 release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. [ender shall nod be roquired o commence
proceedings against such sucerssor of refuse 10 evtend time for payment ar otherwise madify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Bogrower's su00esaes in interest.

I1. Forbearance by Lender Nod 2 Wairer. Any forhearance by Lender in evercising any right or remody hercunder. o
oihermise afforded by applicable Irwr, shall ot be 3 wainver of or prectode the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Yiens or charges by Lender shall not be a waiver of Eender’s
right to accekerate the maturity of the indebiedness wecured by thic Mongpage.

12. Remedies Camolative. All remedics providad in this Mortgage are distingt and cumulative 1o any other right or
remody under this Mostgape or afforded by law or equity. and may be crvercised concurrently. independemly of suocessively.

13. Seccessors and Assigas Bound: Joint and Scieral Lishllin: Capioas. The cocmants and apreements herein
contained shall bind. and the rights hercander shall inure 16, the rapective successors and assigas of Lender and Borrower,
subjoct o the pronisicas of paragraph 17 bereof. All covenanis and agroements of Borrower shall be joint and several.
The caplrons and headings of the paragraphs of this Mortgage are for convenience caly and are nX 10 be used 10
merpret on define the provisions hereod.

14. Notice. Except for any notice roguired under applicable Iaw' 10 be given ia ancther manmer. (3) any notios $0
Borrower provided for in this Mosigape shall be gnon tn mailing such notice by certified mil) »33ressed 10 Booroner at
the Property Address or a1 sach other 28dress x5 Bovromer may devignate by notice 10 Lender a pronided bercin, and
@) any notice 1o Leoder shall be given by certificd mail, retum recespd requessed. o [ ender's addross stated herdin o 0
such cther address as Lender may desipmate By notice 1o Borromer as praonided herein. Any notice pronaded for in this
Modtgape shall be doemed 10 have been gacn 1o Borrouer of Lender when given in the manner desiprated herein,

15, Uniform Mostzage: Goveraing Lan: Soverabillity. Thiz farm of mortgape covntanes uniform covensnts Tov nationsd
use and non-uniform covenants with Eimied varations by jursdiction to constitine a uniform socurity instrument covering
real propenty. This Martgage shall he ponverned by the las of the dunisdiction in which the Propeny is located. In the
cvent that any provision of clawe of this Monpape o7 the Note conflicts with applicatde law. such coaflict shall noe affect
other provsioas of thisv Mongape or the Note ahich can b goven oflect without the conflicting promision. and o this
end the pronidons of the Morigape and the Naode ure Seclarad to e everable.

16. Borrowers Copy. Bosromer shall be furnished 2 conformed «opy of the Node and of this Maortgage a the time
of evocution of after recordation heronod.

§7. Tramsler of the Property: Assumption. I all o1 any part of the Propeniy or an interest thersin is so3d o transferred
by Borrower without Lended’s prios writien consent. excloding a1 the creation of a licn of encumbnance subordinate 1o
this Mortgape, () the creation of a purchase money sccurity interest foa household appliances, () » transfer by devise,
desoent or by aperation of law upon the death of 1 jount ienant of (3 the grant of any feaschold interest of throe vears or bess
NOT CONAININE an option Lo purchase. 1 ender may. 3t Lender’s opnan. Soclare alf the sums secured by this Mortpape 1o be
mmedistely due and payatle. Lender shall have waned such aption 10 acoekerate if. prios to the sale o transfer. Lender
and the pervon 10 whom the Propenty ic 1o be wold or transferred reach zpreement in writing that the credit of such person
13 satnfactory to Eender and that the interest pavable on the sum secored by thiv Mangape shall be a1 such rate as Lender
shali roquest. If Lender has waived the optian 10 acockiate pronsded in this parapraph 17, and if Borrower's suocessor in
micrest has execaled a wiitien assumption arreement accepied in writing by Fender. L ender shall tedease Borrower from all
oblipatsons under this Mornigape and the Noge.

If Lender cvercises sisch option 1o accetersate. Tender <hall mail Borrower natice of accederetion in sccordance with
prarzgraph 14 hereof. Such nolioe shall provide 3 pessad of net desd than 30 daa from the date the notioe s madted within
which Borrower may pay the sums declared due 11 Borrowes Taild 1o pav cuch wimy piar te the expiration of such persad.
Leader may. withoot further nolice or demand on Bortewer, smole any remadies permitied by paragraph 1R hereo.

Non-Unptoxs Corivanys. Borrower and Lender further conenznt and agree as follows:

18. Accdorstion: Remedits. Exoept a< provided in paragraph 17 bereol. upon Borrower™s Sreach of amy covena
o1 agreemeal of Borrower in this Moentgage. inkduding the cosenants 1o pay when dut any sums secured by this Mortgage,
Lendes prior fo acceleration shall mail notice (0 Borrower as provided in paragraph 14 hereof specifsing: (1) the beeach:
(2) tbe action sequired to cure such breach: (M a date. nol less than 30 days from the date the notice is mailed to Borrowes,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morntgage, forectonure by judicial procecding and sale of the Property.
The notice shall forther inform Borrower of the right to reindtate after accderation and the right (o avest in the forecdowure
procecding the non-cridence of a defaull or any other defense of Barroner 10 accdderation and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender at § coder’s option may declare all of the cums secured by
this Mortgage to be immediately duc and parable without further demand and may foredkne thiv Mortgage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expences of forcchnure. incdluding, but not limited to,
reasonable attorne)’s fees, and couts of documentary evidence, abstracte and fitic reports. all of which shall be additional sums
secured by this Mortgape.

19. Borrower's Right to Reinsate, Noiwathutanding § ender's acoeleration of the come secured by thie Mortpage.
Boirrower shall have the night to have any procecdings begun by [ender to enforee thi Morngege discontinued st anyv time
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