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TO HAVE AND TO HOLD 4l and singular the sand preie o unto the Mot Soe O sacomasorns and assivns
forever.

The Mortgagor cuvenants that he is lawfully scized of the premivwes hercinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cucumber the same. and that the pran.
ices are free and clear of all liens and encumbrances whatuwver. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interast on the indebtediass cuidencad by the said note.
at the times and in the manner therein provided, or as wadificd or citendad by mutual sgreement in writing.

2. That this maetgage shall secure the Mortgagee for such further scums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public asssssments, repairs or other
purposes pursuant to the «ovenants hesein, and also any further loans, advances, readvances or wredits that may
be made bercafter to the Mortgagor by the Mortgagee, aird for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervalter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of auy intervening lien or encumbrance.

3. Without affocting the liability of any person oMigated far the payvment of any indebtedness secured
hereby, and without affacting the rights of the Mortgagee with respext to any security not eapressly released
in writing. the Mortgagee may at any time, without notice or consent, make auy agrecrment eatending the time
or otherwise altering the tenns of pavinent of the indebtedness sexured Lereby.

§. That b will kaop the improveoments pon oxidting or hireaftar aodad on the mostzazed property insired
av may be reguited from fine 1o time L the Moateagee againdg Joss I fire and other hasards, caaaltics and
oomtinzencies it such amonnts and for cach poriods acmay e rognized By the Mortgagee and will pay grrompthe
when due. any prezoinues on <ach ireut imce providon for puament of whide huas not heen masde horeinbefore, All
inenrance <! b cariod i Ganpases approvest e the Mertmazoe and the polices and soraanak thacof shall
T Bkl In the Mortzagoe sl hoae affe0had 1 1o bood panable Clinaed i Lanvor of and in form scveplable to
the Mortzagee In event of T Mortgagor w38 give faenediate notice Iaomeil 1o the Montzasee who may make
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and diteded to male pavinent for cacd Tocd dinecthe 1o the Vet see inctead of to e Morte soor and Montaagoe
fointhe, and the ftur aeee provesxde cr any pat thenood man T apitied by the Mortgagar at its option ¢ither to the
roedductiom of the inditcdnes Boretn wannad sg o the 1o atiam g seuir of the propeziy damagead. i cvent
of forechraune of this meetzace or oty andor of 11l to the Voatzazad proporty an avizeidment of the
indddtedinss wvnred b ka1 meht tithe s intonest of the Mortzaton in and to oy incuranee palicies then
in force shall pass to the punchiwr or grantee.

5. That be will keep all ituprovemnents now existing o8 hereafter erected upon the mortgaged property in
pood repair, and, in the case of a comstructice: Joan, that be will ceetinue camtruction until compldtion without
intaruption, atd should he fzil to do so. the Mostgagee may. at its eption. enter upon said premises, make what.
ever repairs a1¢ necossary. induding the compldtion of any coastruction work underaay, and charge the expeases
for such repuiss w the cvmnpltion of such comstruction to the moetgage dedn.

6. That the Mutgagoe may roquire the maker, co mzkar i endorser of any indebtedness secured hereby to
canry life insurance upon himsell in a sum suflicient to pay all sums <«xured by this montgage, designating the
\Mastgagee as baneficiny thaoof, and. upon faiture of the Maortgara to pay the pramiums therefor, the Mort-
gagee may, at its oplion. pay said premiums, and all sums so advanced by the Martgagee shall become a part
of motgage ddla.

7. That, together with, and iu addition to, the mounthh pavinents of principal and interest payable under the
tesins of the note secured bereby, he will pay to the Mortgagee, ¢a the first day of each month, until the indebted.
ness secured bereby is paid in full, 2 sum equal to one-twdith of the anmual tlaxes, public assessments and insur-
ance premiums, as estimatad by the Mortragee, and, on the failure of the Martgagor to pay all taxes, insurance
prenivins and public assessments, the Martgagee may at its option, pay s2id items and charge all advances there-
for 1o the mitgage dobt, Thew: snonthhe evtoa pattocnts will oot bear it gest to the ot eagoris

S. That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a recciver appointed of the rents, issues, and pradits, who, after dedudting all charges and
expenses attanding such praceedings and the executicn of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this morntgage shall booome due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction bean, if the Mostgagor
shall pegmnit waek on the project to become and remain interrupted for a peviod of Giftern (13) days without the
written consent of the Mortgagee.

10. It is agroed that the Mortgagor shall bold and enjoy the pramises above conveyed until there is a default
under this mmmtgage or in the note socured hereby. It is the true meaning of this instrument that if the Mont-
garor shall fully petform all the teams, conditions, and ccvenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
amd pavable and this montgage may be foreclosed. Should any legal proceedings be indtituted for the foreclocure
of this mortgage, or should the Mortragee become 2 party to any suit involving this Mortrage or the title to the
premises desaiibed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and capenses incurred by the Mortgagee, and a reason.
able attorney’s fee. shall thereupon becomne due and payable immediately or on demand, at the option of the
Martgapee. as a part of the debt secured thereby, and may be 1ccovered and collected hereunder.
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