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TO HAVE AND TO HOLD (Y and singalar the sl Preinaes ato the Mo o, e sitiewnr s ate
forever.

The Mortgagor covenants that he S lawfully sized of the premises haemabove deaonibad in fee simple
abisolute, that he has good right and lawful authority to sell canvey, or cicumber the sae, and that the prem:
fses are free and clear of all licns and encumbrances whatvoever. The Montgavor further covenants to warrant and
forever defend all and singular the premises unto the Motgager forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or any pant thaeol

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the prindpal of ard iterest on the indebtadiss evidenoad By the caid ote
al the times and in the manner therein provided, or as sodified or extendad by mutual serecment in writing,

2. That this mortgage shall secure the Mortgagee for such further snms as gy be advanad hereafter, at the
option of the Mortgagee, for the payvment of taves, insurance preminms, public sssessments, repairs of other
purposes pursnant to the covenants harein, and also any further loans, advances, readvanos or oredits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further ohlivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this montgage securing sudh advances and readvanas shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated {for the pavinent of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respoct to any security: not expressly released
in writing, the Mortgagee may at auy time, without notice or consent. make any agrecinent extending the time
or otherwise altering the tenms of payment of the indebtedness soared berehy.

4. That he will Keep the improvements noav aavistings of horeafter crectalon e otz ozed progeorty innred
as may e vovpired fromn e to tinae by the Nortoazee azddna Yosd by Gie s other Yoardad cavmltiee and
cvatingencies s sach amonnts oo for cache poriods acomay he requiraed b the Mimtzazoe and wall pav promptly,
when duc, gy promcumes on sach i anye pronision for panvanent of which hac not been made horeinbefore. Al
iarane dhdl Yo cartied i comnpaies approvaad b the Martgazee s the policies and renawals thosoo! el
Do Tadd In the Woatoaomee and L ot toroto B pavabile c e mfavg of and dn foam coeptable to
the VWomtoaoe, Tnavein? af Yous Meato o will cive fenediste sotiog !u)' el 4o the Mortoaoee, who may ITRL oY
proof of Yoo i ot maade prompth b Mooz eud e smonrance caepay oncerned 30 hereby anthorizesd
att] directed o b vt for Gnh Ve st to e Wgts s Inetead oF o the Mewts vmer and Moptooee
Pointh . aned the dnanr ance proceads or s past thoeot sy e pplind b the Mortsagoe at its option ¢ithur to the
e tion of the dodltcdnea horebn o ot e rectrntneg s reprsin oof e property dsnuged. Inoven
of forcdomne o Und vt ade cq ather trader o fitle o the Mogtoazad proporty in o®inanidinot of the
ide Brtedies wvured Berohn G ol st and cntesest of dhee Mrtzezor i oand o an euranoe policies then
m force shall pass to the purchiaws w cratoe

3. That be will keep 2] iruprovements now existing or berzafter csected upon the martgaged property in
good repair, atd. 1u the case of a ceanstrodion been. that be will costinue cestroction until completion without
interruplion, and should be fail to do so. the Mortgagee mav, &t its oplica, euter upon said premises, make what.
ever repairs are nevessary, including the completion of any (astroction work underway, and charge the eapenses
for such repaits or the aompltion of suth construction to the mantgage debt.

6. That the Martgaroe 1nay reguire the maker, co-makar ot endorser of any indebledness sacured hereby to
carry life isurance upon himwelf i a sumn sufficient to pay all sums secured by this montgage, dedgnating the
Mortgagee as bencBiciary theieof. and, upon failure of the Motgapor to pay the premiums therefor, the Mot
gagoe may, at its oplion, pay sxdd premiums, and all sums w0 advanoed by the Mortgagee stall become a0 part
of martgage debt.

7. That, togeaber with, and in addition to, the monthh: pavinents of principal and interest payable under the
tenins of the nute socuted bereby, he will pay to the Mortracee, on the first day of each month, until the indebted.
ness secured heteby is paid in full, a sumn equad to one-twdlith of the anuual taxes, public assessments and insur-
anue premiuns, as estimated by the Mortgagee, and, on the {ailure of the Mwtgagor to pay all taxes, insurance
preaniums and public assessinents, the Mortgagee may at its optien, pay said items and charge all advances there-
for to the snontzase Gl Thews mretlily carine poaznonte sl st ecar atatereat to thie mnotQuagor (s 4

$. That he hereby assigns all the rents, issues, and prefits of the mortgaged premises from and after any de-
fault heveundes, and should legal proceedings be instituted pursuant to this instrurmnent, then the Mortgagoe shall
have the right to have a receives appointed of the rents, issues, and peofits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the remts,
isvues, and profits, toward the payment of the debt socured heeby.

9. That. at the option of the Mortgagee, this mortgage shall becone due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manner whatsaever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shiall permit work on the projet o become and remnain intermuptod for a pesiod of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hexreby. It is the true meaning of this instruineut that if the Mort-
gagor shall fully perforn all the tesms, conditions, and covenauts of this mortgage, and of the note secured hereby,
that then this nortgage shall be utterly null and void; othenwise to remain in full foree and virtue, i thete is a
default in any of the Yerms, conditions o1 covenants of this mortgage, or of the note secured heteby, then, at the
option of the Mortgagec. all sums then owing by the Mortragor to the Mortgagee shall become imnmediately due
and pavable and this mortzage may be foreclosed. Should any legal proceedings be indituted for the foreclosuse
of this mortgare, or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
atterney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgavee, and a reason.
able atterney’s fee, shall thercupon become due and pavable immediately or en demand, at the option of the
Mortgagee, as a pait of the debt secured therehy, and may be recoverad and colledted herennder.
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