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wiiting, there «hall be apphied tothe «mis wcured By thin Muvppepe v B Propat s o0 of 100 o seds an 1 caal fotha prontion
which the amount of the sums vevured by this Moergage numedarcde proot Tothe Ao G ab e hogrs 1o the Tar moarhel valbe od
the Property immediatelds praot tothe date of tabing, with the batane e ol the proceeds jutd 1o B sener

If the Propcaty iy abhandoned by Borcower, of 3. after nonce by Londer to Boviteones 1t a1 220 e o 0 ot tens Lo ke an
award or sotthe a claim for damages, Borrcacr fale 1o rovpond 1o Lender matbin 30 Javs ot er the dare sk natioe e matled,
Pender i authonized 1o collect and appdy the proveede, at Lender's option, either 1o restiration ot repat of the Pr SPCIty of Lo the
sums secured by this Morigpage.

Unlts Tender and Borrower athersise agrec i wraling, am swch apphaaiion of provceds 1o Prencinat «hall nol oviend W
postpon the due date of the monthh installments referred toon patacraphs | and 2 hereo! (o Jhange the smiooant of sach .
stallments.

10. Borrower Not Redersed. B ulension of the me for pavment of modifi ation of amortization of the sumis wecuted by thos
Mostgage pranted by 1 endes 1o any successor in interest of Borrowmer thali not operate 1o release. in 36y mannet, 1he Lat:hity of the
original Borroacer and Bosroner’s succenors inanterest. 1 ender <hall not be raquired 1o commence pe owweedings agarnst such v, -
ceva of refue to entend nme fo payment o otherwise madify amorzation of the sumc cecured by thig Mortgage by reason of
any demand made by the oripinal Borrower and Boironer™s sucoenwds 1n intcrest .

11. Forbesrance by Leader Not & Waiver. Any furbearanie by Lender an cvercing 2oy r:phy o remedy hereunder, o
otherwise afforded by applicable law | shali not be a waiver of of preclude the Euerase f any wuch fight or remeds . The provure:
menl of insurance or the payment of taves of other bens o charges by 1 ender shall not be a waner of 1 ender’s right to accelerate
the matunty of the indebiedness secured by thas Mavigage.

12. Remedies Comulative. Al remadics provided in this Moergage are distingt and cumulative 1o any oeher night o remedy
urxder this Mortgape of afforded by law o equity, and may be everciced concutrently . independenth | of ucoesi cly.

13, Seccessors and Assigas Bouad; Joint and Several Lishility: Captions. The conenanis and agteements berein contained
shall bind, and the rights hereunder shall mnure to, the respecting sucoeseors and aseens of 1 ender and Borroncr, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jovnt and «eieral, The caphions and head-
ings of the parapraphs of this Morteage are fov comvenience only and are not 1o be wsed 10 1ntet preior define the pronivions bereof.

14. Notice. Except for any notiie requited under appheable faw 10 be given in anather manner, (a) any notice 10 Borrower
provided for in this Mortgage <hall be given by manting cuch nonice by certified mant 28dressed 1o Botroner at the Propernts Ad-
dress of a1 such other 23d1ess as Botrower may Sesrgnate by natice to L ender as provaded beren, 2nd (hramy noatice to | ender shall
bhe given by cornfind masl, return tovespt requested, 1o L ender™s 338dress vated herain o1 10 soch other 33dress as L ender may
deagnate by notice 10 Borrower as prosded beran, Any natice pronadad Tor in 1hus Moy 1ekpc ~hall he Scemed to have been given
to Borromer of Lender mbien piven in the manner desipnated heran.

15, Uniform Mostgage: Governing Law: Severability. This form of mortpage commtuncs umform conenants for national use
and non-uniform conenents with himited sariations by juriediction 1o conitule a v form secutity imtrument conening seal prop-
erty. This Marrgape shall e goncrned by the lam of the juricdiction in which the Propetts 1 dovated. In the cvent that any prova-
siom of clause of this Mortgage o8 the Nate conflicts with apphicable fam, cuch conthot «Hall not affect other ovissonis of this
Moetgage of the Note which can be gnen effect anthout the confhoting pronsuon, and to thivend the pronaons of the Mocigage
and the Note are declzred 1o be st ablc.

16. Borrower™s Copy. Borrimer chell be furniched 2 conformed copn of the Nove and of this Mivigage at the ime of cvecu:
1100 o1 afict recordation herood.

17, Tramfer of the Properiy: Acsumption. 1f all o 2ny part of the Propetia of an intcrest theren is «old of 1ramferted LU
Borrower mithout 1 ender’s poiog wrimten coneent, excluoding (3 the cteation of 2 Lien o1 encumbrance subordinate 1o this \Wowt.
Fage. () the creation of 3 parihase MOney secutily interest 1o household applanaes. () a Transfer by devise. descent. of by opera-
t:0m ©f fam upon the desth of a Jount scnant. oo (&1 the gram of am deawchold interest of three ACATS 00 K DO JONTAIMBE 20 MO0
to purchase, Lendor may. a1 Lender™s option, declate all the sums secured by this Montgage 10 be immaduaich duc and pavahle,
1 ender shall have manad such opisom 10 acockerate of . peaor 10 the sade o tranifer, Lender and the person to whom the Progeny is
10 be s0ld o7 tamfcired reath azreement 1n mnsting that the cradit of <uch person 1s satnfactan 1o L ender and that the imteres
a3 abic 0a the sums secured by tha Monpage shall be 21 such r21c a3 Lender shall soquest 3 1 endor has mained the oS rom 10 ac-
ocderate pronaded o thus patapraph 17, and of Borrosgr™s wuiotaa in mntored Mg oueeniod 2 mntich ASSUTNLIN RETOCINEN! Bi-
ceptodimarsting by Lendor, Eender shall 2edease Biozomer fromm 21 oMigatsons under 1hus Modzgzee and the Nxe.

If Lender evercises such opind 10 aoccleraie, Fender s2all ma) Bortomer notioe of acacierahon in acocvdance with patragraph
14 bereof. Such notsoe shall peonide 2 perand of nod dess than Mrdass froen the date the notice is marted within mhich Botsomer may
nay the sumns declared Joc. M Boeromer fadls 10 pa xuch sums peas 10 the eapatation of <uch penind, L ender may ., wythout futther
notice of Semand on Borromer im ol e amy semodies perrmited By parzgraph 18 hereod .

NON-UNIFORM COVENANTS. Borowe and | ender further covenam and aptee ks follony:

15. Accdenation: Remedics. Facept 55 preanided in paragraph 17 hereo!, wpon Barroner™s beeach of AN COVENIPT OF BRICE-
meat of Borsourer in this Morigage, inciudiog the corenants 10 pay shen doe 203 soms sec=red by this Mortgage, Lender priet to
acceieration sha¥l mail aolice 10 Barroner as provided in parageaph 14 hereo! specifving: (14 the breach: (24 the action required to
cure such breach: (3) a date. 821 less than 30 days frumm the date the nolice is mailed 10 Borromer, &y »hich voch breach must be
cored: and (4) that fature 1o cure such breach o or before the date specificd in the Botice may resslt in acodkration of the sems
secured by Thiv Morigape, farcdosure by jodicial pracending and sale of the Properts. The solice shall furtbher inform Bor-
rones of (he right $o reinstate afier acceleration and the ripht (o sssert i the foractosure procceding (b son-cuitence of 3 default
or any ofber defease of Borroner 1o acorkeration and fareciovure. B the breach is ool cared on of before the date specificd in the
sotice, | roder a1 Leades™s option mxy declare sl of tbe sums sevured by this Martgape o be immediaicly doe and pasable withont
furthes demand and may {orectuse this Martgage by judicial proceeding. | ender shal be eatitled (o collect i such procecding =il
aaprases of forecbosure, inddoding, but oot limined Lo, reasasble 31tomney s foes. 30d costs of docamentary cvidence, shitracts
and tithe reports, all of which shall be 384itiona! sums secured by t1his Monigape.

19. Borrower’s Right 5o Redestate. Notsuhvanding | ender’s acockeration of the sums secured Iy this Morteape, Bortoner
shatl have the right 1o hasve any proceadings bepun by 1 ender 10 enforoe ths Mortzape discontinued at any 1ime prio toentry of a
podpment enforcing this Martpage 1f - (30 Borrower pays 1 ender 2l cum shich would be then doe under this Moetpagpe, the Noae
and notes sevuring Future Advances., if any. had oo acodloration ovourted; (h) Bagrowet cures all breaches of any other conenants
of apteements of Bacromer contained an this Moergape; () Borromer puns all scaconable eapenses incutsod ) L ondor mmenfoacaing
the conenants and aproemetits of Bortoner contained in thus Morteape and 1n enfoecung | ender™s remodics as ronaded sn pasa-
fraph 18 heveof inctoding, but ni hmited 10, reavonable attornes*s foes: and (d) Borroner 1abes such action as 1 ender may rea-
somatl)y require o 2vute that rhe hien of thas Morrrage, L ender™s tiiczen in the Property and Bozromer®s oblipation 10 pay the
sums secured by thes Moripagpe shatl sontnue unimpated . Upen cuch pavment and cure tn Botrower, this Motrage and the obh-
gzuons secured hereby shall reman in full force and clfoct as sf oo acocieraton had ocourred.

20. Assipsment of Reats; Appointment of Receiver. As additional security hereunder, Botrower hereby assigms to Lender
the rents of the Property, provided that Barrower <hall, prior 10 acceleration under paragraph 18 bereof or ahandonment of the
Progerty, have the ripht 1o callect 2nd retain wuch rents as they hecome due and parvatie.

Upon acceleration under paragraph 18 heteof o1 ahandonment of the Property, Lender shatl be entitled 10 hase a receiver ap-
rointed by a court 1o enter upon, take possession of and manage the Propetty and 1o collect the rents of 1he Property, including
those past duc. Al rents collected by the reveiver shall be apphied first 1o payment of the costs of management of the Property and
callection of rents, including, but not limited to, receiver™s foes, premiums on receiver™s bonds. and reasonable attorney s foes, and
then to the sums secured by this Moaczgape. The recciver shall be liable to acoount only for those rents actually received.

1. Futere Advances. Upon 1equest of Borroner, Lender, at Lender’s oplion picd 1o release of this Mortgage, may make
Future Advances 1o Borrower. Such Future Advances, with interest thezean, shall be secured by this Mocrgage when evidenced by
PTOmistory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by
this Morigage, not including sums advanced in accardance herewith 1o progect the security of this Moctgage, exoeed the ofiginal
amount of the Note plus US $ e e s

12. Release. Upon payment of all sums sevured by this Mortgage, this Morigage shall bevcome null and void. and §.ender
shall releace this Mortgage without chatge 10 Borrower. Borrower chall pay all costs of recordation, if any.

23, Waiver of Homestead. Botrower hereby waives all right of homestead exemplion in the Property.

4. Construction Loan Provisions. The indebiedness evidenced by the Note is intendud to finance the constructiorn of im-
provements 10 the Property. Borrower agrees to comply with the conenants and conditions of the 1 oan Agreement, which is here-

by incorperated by reference in and made a part of this Mortpage. All advances made by T ender putsuant 1o the 1 aan Agrecment
thall be indebiedness of Borrower secured by this Mortgage.
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