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in accordance with Borrawer's and Tender's written sgreament or applicatle Low, Borrowar shodl pav the smeant of sl neomeeee in
surance premiums in the manner provided under parspraph 2 hae f,
Any zmounts disbursed by Lender pursnant 1o this pgmg:.sph 7, with mtorest thooon, shall become additiona] indebrodiess
of Borrower secured by this Mortgege. Unless Borrower and Lender agree to other toms of payment, woch anwaints shall te pavable
upen notice from Lender to Borrower requesting payment thereof, and shall bear interear from the date of disbursement at the rate ’
rayable fram tim: to time en outstanding principal under the Note unless poment of interest at such rate would e contrary to
applicable law, in which cvent such amounts shall bear interest at the hichest rate permissible under applicable liw.  Nothing con- ]
tained in this paragraph 7 <hall require Lender to incur any eapense or take any action hereunder.
8. Inspecmion. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection :pecilving reasonable cauce therefor related o Lender's intcrest
in the Property.
9. Coxpesxatmion. The proceeds of any award or claim for damages, direct or eomsequential, in connection with any con-
demnation o1 cther taking of the Property, or part thereof, or fur ¢onvevance in licu of condemnation, are hereby assigned and hall
te paid to Lender,
In the event of a tuta] teking of the Property, the proceeds shall be applied to the sums secured by this Muortgage, with the
excess, if any, paid to Berrower. In the event of a partial tsking «f the Propenty, unless Burrower and Lender ctherwise asgree in
uriting, there <hall be applied to the sums ecured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immedistely prior to the dute of uking bears to the fair marker value of the -
Property immediately pricr wo the date of taking, with the halance of the proceeds paid o Berpower,
If the Property is abandoned by Borruwer, or if. after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails 1o respend 19 Lender within 30 davs after the date such notice is mailed. Lender :
is authorized tu collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the Property or to the sums .
secured by this Mortgage. ,

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds to principal shall not extend <
p stpene the due date of the monthly installments referred to in paragraphs 1 and 2 heref ot change the :mourt of such installments.
10. Borrowir Nor Rergasen. Extension of the time for payment or medification of am.rtization of the sums secured by
this Meurtgage granted by Lender to any succeswr in inwrest of Boarower shall not operate 1o release, in any manner, the liahility of
the wriginal Borrower and Borrower's successers in interest. Londer <hall not be required to commence proceedings against such suc- :
cesser of refuse to extend time for payment «r othenvive modify amortization of the sums secured by this Mortgsge by reason of any o
demand made by the coriginal Borrower and Borrower's successots in interest. '
1l. Forerarance By Lexprr Nor s Wanvea. Any forbesrance by Lender in exercising any right or remedy hereunder,
vt vtherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of insurance or the payment of taxes or other liens or charges Ly Lender shall not be a waiver of Lender's right to accelerate
the muaturity of the indebtedness secured by this Moigage.

12. Resmepies Comuramve. All remedies provided in this Mertgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrentdy, independentiy or successively.

13. SuccEssors aNp Assieys Bousp; Joint ano Severar Liasiary; Carmons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower, subject 1o
the provisiens of paragraph 17 hereof. All covenants and agreements of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mongage are fur comvenience «nly and are not to be used o interpret or define the provisions herecf.

I4. Nomice. Except for any notice required under applicable liw to be given in ancther manner. {a) any notice to Borrawer
provided for in this Mortgage shall be given by mailing such notize ty certified mail addressed 10 Borrower at the Property address or at
such other address as Bornower may designate by netice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certihed mail, return receipt requested, 1o Lender’s address statal Ferein of 1o such other address as Lender may designate by
nitice to Borrower as provided herein. Any netice presided for in this Martgage shall be devmed 1o have been given 1o Borrower
«r Lender when given in the manner designated herein.

15. Uxirorym Morrcace; Govirzing Law; Severasinry. This form of mengage combines uniform ¢ovenants for national
use and non-uniform covenants with Bimited variations by jurisdiction 1o cunstitute a uniform security  instrument covering real
propetty.  This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is located. In the event that any :
provisicn or clause of this Mortgage or the Note conflicts with applicable law, such conflict chall not afect other provisions of this i

Mungage or the Note which can be given cffect without the conflicting provisien, and to this end the provisions of the Mortgage :
and the Note are declared to be severable. ¢
16. Borrower's Corv. Borrower shall be furnisked o confurmed o py of the Note and of this Mortgage at the time of i S e v T

vxecution or after recordation hereof.

17. Traxserr oF v Prorervy; Assunerion. M all or any part of the Propeity o1 an interest therein is sold or transferred
by Borrower without lender’s prior writen consent, excluding {a) the crestinn of 2 lien or encumbrance suburdinate to this
Martgage, (b) the creation of a purchase money security interest fr househeld sppliances, (¢) a trander by devise, dexcent ¢ by
vperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all 1he sums sccured by this Mortgage 1o be immediately due and
pavable. Lender shall have waived wuch option 1o accelerase if, price o the sale or wander, Lender and the persen to whomn the
Propenty i o be o0ld o1 wanderred reach agreement in wiiting that the credit of cuch person is satisfactary to Lender and that the
interest payable on the sums secured by this Morgage shall Le st such rate as Lender shall wequest. Tf Lender has waived the
cptivn to aceclerate provided in this paragraph 17, and H Borrowds succossor in interest has caecuted 2 written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.

s i L

I Lender excrcises such option woaccelerate, Lender shall mail Bomrower notice of acceleration in acccrdance with para-
vraph 14 heareof. Such notice shall provide a peried f not less than 30 days from the date the notice is mailed within which
Borreaser may pay the sums declared due. If Borrower fails to pay such sums prior to the oxpiration of such pericd, FLender may.
without further notice or demand on Borroawver, invike any remedics paminted by paragraph 18 baef.

Nox-Unirorys Corvenaxts. Borrower and Lender tunthier covenant and agree as follows:

18, Acceteragion; Resiepies. Excert as provided in paragraph 17 Lereof, npon Barower's Freach of any covenant or agrec
ment of Borrower in this Morigage, inclulding the covenants to ray when due any sums secured by this Mortgage, Lender prior 10

acceleration shall raail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Lreedh; (2) the ecticn required 12 - :

cnre such Freach; (3) a date, not less than 30 days from the date the wnotice is mailed 10 Borrower, by which such breach mast Fe :

cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sunts <c-

cured by tkls Mentgage, foredomre by judicial preceeding and 5@ of ihie Property. The wctice shall further inform Borrower of the .

right to reinstate after acceleration und the right 1o assent in the foreclosure proceeding the non eaisterce of a defunlt or any other _ -a

defenrse of Burvwer to acceleration and fureclosure. If the Freach is net cured on or Fefore the date specified in the notice, Fender o

i Lender’s option iy declire sll of the sums secured Ty thic Mortvege 5 Fe immadiarels due and payalle withont further demald ] ' ‘E

wd may foreclowe this Merigage by judicisl proceeding, Lewder shill Fe entitled 1o collect in such proceeding &l eayesnces of fore- ©

claare, inchding, but not Eositeld 1o, reavonalle attonies’s fees, ond costs of documentary evidence, alstracts and tile reports, ol of ulil™: ) N'
‘ Ll Fe edditienal sons secured Ty this Mertgage. L(“)'
. 17, Borrowsr’s Renrt 3o Brssrarr. Notadthendine Leandeds acceddersti noof the sume weurad e thic Mo, B oo ::

oo 0l bae the riche 10 hwe any procceding Yewun by Terdir 1o enforce this Mortpagee dicaontinuod ot any time prior to
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