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TOCETHER with all and singular the rights, members, hereditaments, and appurtenatees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heatize air wonditivning, plumbing and chatrical fivtures, wall
to wall carpeting, fences and gates. and any other equipnient or fixtures now or hereafter attached. contiected or fitted in any manner,

it beingz the intention of the parties hereto that all such fiztures and equipment, other than household Qurtiture. be consilered a past of
the realty.

TO HAVE AND TO HOLD 2!} and singular the said premises unto the Mortgayee, its sucivssers and assiyns forever.

The Mortgagor represents amd warrants that said Motteagor is scized of the abiove descnibed premises in foe simple absolute; that
the above describéd premises are free and cledrs of all Nens o1 other encumbrances; that the Mortgagor is Lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the il premizes unto the Muortgadee, its suocessors arnd assivus,
from and against the Mortgagor and every person whomsoever lawfully cliiming or to daim the satoe or any past thereol.

THE MORITGAGOR COVENANTS AND AGREES AS I*‘OLI.O\\'S:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidenoad by said promissory note at the
times and in the manner therein provided. .

2. That this morteage will secure the Mortgagee for any additional sums which nmay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prominms, repaies or other such purposes puniat to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Moteavor under
the authorily of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums w0 athanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the puitics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : :

3. That Mortgagor will keep the improvements on the mortgaged préemises, whether now existing or hezealtor to be crected, insured
axainst lass by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time il in 2 company. or
companies aceeptable to the Mortgagee, and Morigagor docs hereby assign. the polivy. ur policies of insuranee to the Morteagee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danse in favor of the
Mottgagee; and in the event of Joss, Mortgagor will give immediate notice thereof ta the Mortyagee by registorad mail: azd should the
Morigagor at any tine fail io keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvenents 10 be insured in the name of the Mortgagor and reimburse itself for the cost of such insuray, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortaged premises in good repair, and shonkl Morteagor f1il to <o
0, the Mortgagee may. at its vption, cnter upon said premiscs and make whatever repairs are necessary amd charge the exprnses for such
repairs to the mortgage debt and collect the same under this mortgace. with interest as hercinabsoy e provided.

5. That the Morteazee may at any time rojuire the issuance and maintcnance of insurance upon the e of any pesson oblizated
urder the indebtediess sequred hereby in a sum sufficient to pay the morteaxe debt with the Mortgasee as beneliciary, ared if the
Snbmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bucome a part of the mortgage

ebt.

6. That Morteazor agrees to pay all taves and other public assewsments levied against the morteaxed premises on or before the
due dates thereof aned to exhibit the receipts therefor at the offices of the Morteagve immediately npon payment, and should the Mot-
rigor fal 1o piy such bives and assovzuents when the same shall fall doe, the Morteacoe may . at its option. pay the same ared charge
the amonnts v paid to the mortgzge debt and collet the same undur this morteace. with interest as above providal.

7. Thot if this reortgace sevures a “womstruction loan™, the Morteacor acrees that the pritgipal amonnt of the indelitedness hereby
secnral skl bae dishursed to the Mortgagor in periodic paymernts, as wonstiction progresses, in scvordance with the terms and cordi-

ti«;'m of 2 Cotstrntion Loan Agrevment which is separately executal but is raale a part of this mortgage and incorporated herein by
reference.

8. That the Mottragor will pet funther cocnmber the promises abuve doesonbal, without the prior consent of the Moitgacee, aml
shoull the Morteacor so encumber such pranises, the Mottzagee may. at its optivn. deadire the indebtedness hereby secured to
immediately Jue snd payable and nmay institute any proveeditigs necessary to wllat siid indebtedress.

9. That should the Mortzazor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Dol of Conveyance, and
the within inortzage irdeblednss is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwace indebtedress, pay the reasonalle cost as rogquired by the Association for processing the
sssnption Inmmish the Assogiation with a-copy of the Contract of Sale. Bond for Title. or Duved of Corney are, ard have the interest
rate on the loan balarce existing at the time of transfer madificd by increasing the interot rate on ihe said loan balance to the maxi-
mum rate per annnm permitted to be (harged at that time by applicable South Caroling Liw, or a lewses incrvase in interest rate as may
Lo detenminead by the Assoviation. The Asuxiation will notify the Mortzvzor or his prrihvar of the now intorest rate and monthly pay-
ments and swill il Bim a 1w passbock. Stoald the Mottzacor, or his Purchawr, £l o conply with the provisions of the within
prrazraph. the Morteagee. at its option. nay delare the indebtedness hereln soured to be Gnmedistely due and payable and may
institute any proceedings recessary to collet said inleltedress.

10. That should the Morterzor fal to mile pavmients of prircipal amd interest as die on the promiswony note. and the. same shall be
unpaid for a period of thirty (30} diys or if there should Le any fabire to comply with ard abide by any by-laws or the charter of
the Mortzazee. or any stipuhitions set oat in this inorteaze the Momtavee atsts option wiite to the Mortacor at his Last known
address giving hira thirty €30} days in which to rectify the saiod defralt and shoull the Moteecor fail to rectify said defanlt within the
s3id thinty days. the Mottzicce, moan. at its option, jzaresse the interest rite oo the hoan haloce for the romining terim of the loan or
for a lesser term to the mavinnm rate por annu peomittad to be chancal ot thit tine by apploabde Sonth Casoling Low, or a Yesser
ircrease rate as may be determinal by the Assonistion. The menthly payinents will T aBimtaed accordinzly.

11. That should the Morteicor f1:d to mibke pusents of priteipal azel interost s v on the promivory note and shonkd any monthly
installment become past due for a gericd in ewess of 15 days, the Mortzizae iy colkat a “lite dogee” rot to vvweed an amourt

emal to five (577 ) per centum of any such past due installinent in ondar to cover the citra expense incident to the harathing of such
delinguent payments

12. That the Mortgazor herehy assizns to the Mortagee, its sucoessors awl awigns all the rents ivsnes. awed profits accming from
the mortzavad premiss retaining the right to colleat the same so Loz s the debt hereby sexirol s net i arears of piyment. but
should any part of the priripal indebtalie s, or interest. tines, of fire wvitane prominms, b past due and uopaid. the Motgagee
may without notice or Further proveadings Bade over the morteazed preiis s, f they shall e acuopiad Ty oa tenant or tepants. and
collect said rents and profits aned apply the wrmise to the indebtalnes hoa by woneal withont Falelits te acovunt for anything mote
than the rents amd profits actually collictal. Tas the cont of coflection and any teromnt i authorized upesn roguest by Mortaagee, o
make all rental payments dirent to the Motz e without liabitity to the Matzizor vntil rotficd to the contrary by the Mortgagee;
and should said premises at the time of sach defanlt be occnpind by the Mortaazor, the Morteezee may apply to the Juldee of the
County Court ot 1o any Judze of the Court of Coamnmon Fleas who shall be resides ter prosiling in the connty afizesai] for the appoint-
ment of a receiver with anthority to take possession of sl premises arel collot sk rents aned profits applying saicd conts, after [i.il)'-
inﬁ{::}w (ot of colletinon, to the mortzive debt wathonut liability 19 acconnt for arathing more than the rents aned profits actually
onlected.

13, Thzt the Mortvagce. 3t its option. may requize the Moitizator to pay to the Mattcacce, on the finst day of each wmonth until the
note secirad herely is fully paid, the followingz snms in addition to the piveiente of priccipal arel interost pon wlad insaid note: 2 sum
~jual to the preminms that will net become due amd payalde on policies of nuatevee gnaranty insararce (f applicable ), firee and other
hazard insurance covering the nuwtgaced property. plis taves aral ass ssre tts neat die on the meatgiced premices (a1l as estimated by
the Morteazee ) kess all sums already paid therefor. divided Ly the number of toonths ta Jdapee Lebore ene nonth prioe to the date when
such preminms. taves and assessments will be due and pasable, such sums to Te ol by Morteazse to pay said preminms, taces and
special asercaments. $Shank] these pavients excead the amannt of panents actmally made by the Morteazee for tases, assessnents. or
irsurarar preminms, the excess may be areditad by the Mortzagee on o grent paynients 1o be mvle Ly the Mortaagarn: of, however.
i sums shall be insufficic nt to mzke said pasments when the same shall Teveme due aned poalle, the Martaacor shall pay to the
Mostizigee any anonnts nevessary to make ap the defici nov. The Morteazor foither azrees that at the esel of ten vears from the date
hereof. Martzicee may, at its option. apply for rerewal of moterze gnranty or simslar sreunasce Gf applicable Y daacring the balace
then temaining dize on the mortizace debt and the Morteagor mav. at its eption, pay the vinzle prosiim required for the remaining
sears of the term or the Martzacee may pay such preminm and add the sime to the mortrze bt inowhich exent the Mortzavor <hall

repay to Mortzices sih promiam pasnient. with interost. at the pate specfiod in sail promivon oatesin egual monthly installnents
mer the remaining payment penod.
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