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THIS MORTGAGE is made and entered into by —Ronnjle B. Nelson and Sharon H. Nelson . E 7
¢ -
C residingin —GIreenville County, South Carolina, whose post office address is
b .
7 ___Route &, Travelers Reat, . South Carotina 29690, v
€ herein called “Borrower,” and: o
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
%' Depariment of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s), :
il herein called “‘note,” which has besn executed by Borrower, is payabke to the order of the Government, avthorizes acceleration of the i
entire indebiedness at the option of the Government upon any default by Borrower, and is descrited as follows: :
Annual Rate Due Date of Final
Dare of Instrument Principe! Amount of Interest Insteliment
October 3, 1977 $27,700.00 8% October 3, 2010
A
U} Acd the note evidences a Ican to Borrower, and the Governmest, al asy tice, may assign the note aad insure the payment thereof
C parsuan? 1o the Consolidated Farn and Rural Development Act, ar Title \' of the Housing Act of 1913,
3 And it is the purpose #nd intest of this instruzent thal, amcog other things, at all tizes when the note is held by the Govemrent, or in

tke event the Govercment shogld assign this instrumeat nlhant iasurance of the note, this instruzeat shall secure payrent of the note; bat
when the oote is held by an insured holder, this instruzest shali not secure payceat of the note of attach to the debt evideaced therety,

bat as 1o tke nole and sach dedt stall constitate an indexnity martzage to secure the Government against loss onder its insurance conlract
by reason of any defaalt by Barroxer:

NOY, THEREFORE, in ccasideraticn of the !oan{s) and (a) at all tizes when the note is keld by the Governmeat, or io the event the
Goveroxenl shogld assign this instrumeat without icsarance of thke pajyeent of the note, to secure prompt paymeant of the note and any
recenals and extezsiccs thereol azd &3y agreerents contained thereir, inclading any provisisa for the payeent of an insurance or other
charge, (b) a1 all tizes when the note is held by an insared holder, o secure petformance of Birower”s agreement herein Lo indemnily and
save karmless the Governzest against loss under iis insurance contrazt by teasoa of any defuult by Borrower, and (¢) in any event and
at all times 1o secure the promp! payreat of all advances ard expendilores cade by the Governzent, with interest, as hereinafter described,
and the perforrance of every covenast and agreemeat of Borrcaer contained herein or in any supplecentary agreexent, Borrower does
kereby grant, bargain, sell, release, 21d assign uanlo the Govern=eat, with generai warranty, the [olloning property situaied ia the State of

/ South Carolina, Countyties) of ... GE@ENVIL Ve :
ALL that piece, parcel, or lot of land, situate, lying and being in
the County of Greenville, State of South Carolina, and being known and . o
designated as Lot No. 45, Points Noxth Subdivision, according to a plat T
prepared of said property by R, B. Bruce, Surveyor, November 22, 1972, :
and which sald plat is recorded in the R.M.C. Office for Greenville
County, South Carolina, in Plat Book 4-X, at Page 16, and according

to said plat, having the following courses and distances, to-wit:

BEGINNING at an iron pin on Colony Road, at the joint front corner of
Lots 44 and 45 and running thence with the comzon line of said Lots, '
S. 80~38 E. 153.1 feet to an iron pin; thence, N. 18-50 E. 90 feet to an E
iron pin at the rear corner of Lot 46; thence running with the common line

of said Lot, N. 71-10 W. 150 feet to an iron pin on Colony Road; thence :
running with said Road, S. 18-50 W. 111 feet to an iron pin on the edge of :
sald Road, the point of Beginning.

P

The within property is the same property conveyed to the mortgagors herein
by that certain deed of Brown Enterprises of S. C., Inc. of even date here-
with and which said deed is being filed simultaneously with this instrument
in the R.H.C. Office for Greenville County, South Carolina.
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