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in accordance with Borrower's and Lender’s written agreament or applicable Laiw, Berzewer shall pay the amount of all imortaaze in-
surance premiums in the minner provided under paragraph 2 hereuf. o

Any amcunts disbursed by Lender pussuant 1o this perasraph 7, with intirest thereen, shall beeome additional indebtednes
of Botrower secured by this Mortgage. Unless Borrower and Lender agree to other terms, of payment, such amounts shall ke pavable
upon notice from Lender to Borrewer requesting payment thercof, and shall bear interest from the date of disbarsement at the rate
rayable from time to time cn cutstanding principal under the Note unless payment of interest at sich rate would be contrany to
applicable Liw, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw. Nothing ¢n-
uined in this paragraph 7 shall require Lender to incur any eapense or take any action hereunder,

8. Inspecmon. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice pricr to any such inspecticn specilying reascnable cauce therelor relsted 1o Lender's interest
in the Property-. _ _ _ _ _ ’

9. Coxpemxamon. The proceeds of any award or claim for damages, direct o consequential, in o nnection with any con-
demnation or other taking of the Property, or part thereof, of for conveyance in licu of condemnition, are Lereby assigned and <hall
be paid to Lender. . . . ‘ _

In the event of a total taking of the Peoperty, the proceeds shall be applied to the sums secured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a pariia) taking of the Property, unless Borrower and Lender othenwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such preportion of the proceeds as is equal o that propartion
which the amzunt of the sums cecured by this Mongage immedistely privt 1o the dite of uking bears 1o the fair market value of the
Property immedirtely pricr to the date of tking. with the halance of the procevds peid to Borroiver.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnsr offers to make an
award o seutde a claim for damages, Borrower fails to respond to Lender within 30 dass after the date such notice is mailed, Lender
is authorized 1o colkct and apply the proceeds, at Lender’s opticn, either to restoration or repair of the Propenty or to the sums
secured by this Mortgage. _ o ‘ ‘ _

Unless Lender and Borrower otherwise agree in writing, any such applicsiion of proceeds 20 principal dhall not extend cr
postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amwunt of such installments.
_ 10. Bomrowrr Nor Rereaseo. Extension of the time for payment or medification of amartizatien of the sums secured by
tkis Mortgage granted by Lender to any successer in interest of Botrower shall not cperate o release, in any manner, the lisbility of
the criginal Borrower and Borrower's successors in interest.  Lender shall not be requited 10 cunmence proceedings against such sue-

cessor of refuse 1o extend time for puyment or cthenvise madify amertization of the sums secured by this Montgage by reason of any
demand made by the criginal Borrcsver and Borrower's successors in interest.

1. Foraearwsce By Lisvir Nor & Wamwver. Any fortearance by Lender in exerciting any right ¢t remedy  hereunder,
ot otherwise afforded by applicable law, shall not be 2 waiver of ot preclude the exercise of any such right or remedy. The procurc-

ment of inurance of the payment of taxes or. cther liens or charges by Lender shall nct be a waiver of Lender's right 1 accelerate
the maturity of the indebtedness secured by this Mongage.

12. Resteoies Custoramve. All remedies provided in this Mosigage are distinet and cumulative to any cther right ¢r remedy
ueder this Mortgage or afferded by Liw or equity, and may te exercised cencurtenty, independently of successively.

13. Successors anp Assions Bousp; Joist axp Severar Liarinery; Carmions. The covenants and agreements kercin ocon-
tsined shall bind, and the rights kereunder shall inure to, the repective suecessors and assigns of Lender and Borrower, subject to
the prosisions of paragraph 17 herecf. All covenants and agreements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience <nly and are not 1o be ued 1o interpret of define the provisions hereof.

I4. Nomice. Except for any nctice required under applicable liw to te given in ancther manner, (a) any notice to Bosrower
provided for in this Mortgage shall be given by mailing such notice by certifed imail 2ddressed to Bortower at the Preperty address or at
such other address as Borrower may designate by natice to Lender as provided hercin, 2nd (b)) any notice to Lender shall be given
by certified mail, seturn receipt requested, 1o Lender's address stated herein or to such other address as Lender may designate by
ntke t» Borrower 2as provided herein. Any notice provided for in this Martgage shall be decmed to have been giren to Borrower
¢ Lender when given in the manner designated herein.

15. Uxirorst Morteack; Govirving Law; Severasiuiny. This form of monigage combines uniform covenants for national
use and nen-uniferm covenants with limited ‘varations by jursdiction to constitute 2 uniform security  instrument covering real
peepearty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Morgage or the Note conflicss with applicable law, such conflict shall pot alect cther provisions of this

Mourtgage or the Note which can be given effect withait the corflicting provisicn, and to this end the provisims of the Morngage
and the Ncte are declired 10 be severable.

16. Borrower's Corv. Borrocwer shall he furnisked 2 anformed opy of the Nete and of this .\Iorigzgc at the time of
oecution of after recordation herecf.

17. Teaxsrer oF ue Prorerry; Assustemios. If all or any pant of the Property of an intcrest therein is sokd or rransferred

by Bortower without Lender's pricr written consent, excluding (a) the creation of a lien of encumbrance subcrdinate to this
Moctgage, (b) the creation of a purchase money security interest for household appliances, (¢) 2 tandfer by devise, descent cr by
cperaticn of law upon the death of a joint tenant or (d) the grant of any leasehoM interest of three years or less not centzining
an opticn o purchase, Lender may, at Lender’s option, declare all the sums sccured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prioe 3 the sale or transfer, Lender and the persen 1o whem the
Property is 1o be scld or transferred reach agreement in writing that the credit of such perwon is satisfactory to Lender and that the
intcrest payable on the sums secured by this Mertgage shall te at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this parzgraph 17, and if Borrower’s succeswr in interest has executed a written assumption 2gree-
ment accepted in writing by Lender, Lender shall releise Bornowver from all obligations under this Mecrigage and the Note.
' If Lender exeicises such option to accelerate, Lender shall mail Borrower notice of acceleraticn in accordance with para-
graph 14 berecf. Such nutice <hall provide a pericd of not less than 30 days from the date the notice is mailed within which
Brttower may pay the sums declared due. If Borrower fails 10 puy such sums price 10 the expiration of such peried, Leader may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hererf.

Nox-Uxirorss Covesants. Borrower and Lerder further covenant and agree as follows:

18. AcceceraTion; Resiepies. Facept as provided in peragraph 17 Lereof. upon Botrower's Freach of any cerenand of agree-
ment of Borrower in this Merigage, including the covenants to pay when due cny sums secured by this Morigage, Lender prior 10
acceleration shall mail notice to Borrower as grovided in puragraph 14 hereof sypecifying: (1) the Ereach; (2) the cction required 12
cure such breach; (3) a date, not less thin 30 days from the date the notice is mailed 4o Borrower, by which such Frecch rmust be
cured; and (4) that fxlure 12 cure such breach on or before the date specified in the notice may result in occelerstion of the sums se-
awed by this Mertgage, forcclosuee by julical prececding aad sale of the Proyerty. The wctice shall further inform Borrower of the
right o rcinstate after acceleration and the right 1o assert in the [sreclosure proceelding the ron existence of a defanlt or any ctker
lefense of Borrcwer to acceleration and foreclosure. If the Lreach is not cureld en or Fefore the date specified in the notice, ender
st Lender's option may declire all of the sums secured By this Morigage to ke immediately Jue and payzble without further Jderrand
nd gy foreclose shis Morigage by juldicil preceeding. Lender shall be entitled 1o cellect in such procecding all expenses of fore-
clesure, including. Fut rot Iintited 1o, reawnille attornes’s fees, and costs of decumentay evidence, abstracts and title reports, el of whish
el be alditiconsl sums wenred by this Martgige.

19. Borrower’s Ricut 10 Rrinstave. Netnithotanding Lender's acocleration of the seims wiured by thic M rtaape. 1o
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