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2. That, together with. and in additton to, the monthly payments of principal und interest payable under the

terms of the note secured hereby, he will pay 1o the Mortgagee, on the first duy of euch month until the said note
1s fully paid, the following sums:

fa) An amuunt sufficient to provide the holder Rereof with funds to poy the next mortgage msurance premian if this instru-
rent ond the note sccured hereby are iasured, or a menthly charge ddn livu of a mortgage AsS2rance (femium) tf they are
keld by the Sceretary of Housing and Urban Develogenent, as follows:

(1) If and so long as said note of even fate and this instrument are insured or sre remsured vnder the provisiens of the
Naticnal Housing Act, an amount sufficient 10 accuz.ulate in the hands of the holder (e (1) menth pricr to ats due
date the annual morlyagde nsurance pn:-::iu::.‘ n prdcr to provide such holder with funds to pay such premiun to the
Secretary of Housing and Urban Develepment pursusnt to the Natwonal Housing Act, as amended, andapplicable
Regulations thereunder; or

(I1) If and so Leag ss send nute of vvea date and this instrument are keld by the Secretary of Housing and  Urban De-
velep~ent, a monthly charge tn Leu of a morfgage insurance prermium) which shall be in an amount vgual to cne-

taelfth {1,12) of cne-half (*2) per centum of the averige outstanding balance due on the note computed without taking

into account delinquencies or prepayments; )

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next bocome due and payable on policies
of fire and other hazard insurance covering the mortgaged properiy, plus taxes and assessmonts next due on the morntgaged
propesty (all ws estimated by the Mortgagee) less all sums already paid therefor divided by the nu=her of rmonths 1oelapse
b'.-[-_.lu- ae (1) —onth pricr to the date aken such grovnd rents, prémiums, taxes, and assess=ents will become delinguent,
such su=s to Be keld by Moftpagiee in trust to pay said greund rents, premiums, taxes. and special assessménts; and

fr 2 All paymuents meatisned in the two jpreceding subsections of this paragraph and all payments 1o be made under the note
secured hereby shall ke added together and the aggregate amcunt thereof shall be patd by the Mortgagor cach month in a
single payment to be applied by the Mortgagee to the following itexs in the order set forth:

(I} premium charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or r.—.n:,h!hly
charge (in lieu of mortgage insurance peemum), as the case may be;
() taxes. special assessmonts, fire snd other Razard 1nsurance premiums;
(111} interest on the note secured kereby; and

late charge' not to exceed tx2 conts 8 ¢) for each dollar (31) of each payvcent more than fifteen (13) days in arrcars to

coter the vxira vapense invelved in handling delinguent payments.

(IV) emomzation of the gpriacipal of said note.
Any Jdeficiency in the amount of any such sggregate manthly payment, shall, unless made good by the Mortgagor prior to
the due date cf the next su%_r.}y:cnl.\ﬁonslume an ervent of default under this rorntgage. The Morngagee may collect a
e ot
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3. a1 tne total 0! payments made by the blortgagor undet {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mlortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgajor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or instrance premiums shall be due. If at any time the Mortgagos shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represenied thereby, the
Liorigagee shall, in computing the amount of such indebtedrzss. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. [If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2. _

4. That he will pay all taxes, assessments, walter rates. and other governTental or municipal charges, fines,
or irmpositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the sare, and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Morstgagor fails
1o make any pasyments provided for in this section or aay other payrments for taxes, assessmwents, or the like, the
Mortgagee may pay the same, and all suss so paid shall bear 1nterest at the rate set forthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing of hereafter erected on the mortgaged propeity insured as
may be requited from tire to tice by the Mortgagee against loss by fire and other hazards, cascalties and contin-
gencies in such umounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for pavr.ent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the \ortgagee and the policies and rene'xals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and cach insursnce company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the resteration of repair of the pioperty. damaged. In cvent of foreclosure of
ihis mortgage or other tzansfer of title to the Mortgaged ptoperty in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. .

7. That he heteby assigas all the renis, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shail
have the 'rig,hl‘to have a tecewver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proccedings and ™~ rxecution of his trust as receiver, shall apply the residue of the

rents. issues. and profits, toward the payment of the debt secutred hereby.

§. That if the premises, orf any part thereof, be condemned uader any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full arzount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate heteby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due ot not.
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