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Lender's written agreement of applivable law., Borroaer shall pay the amount of ali mortgage insurance premiums in the
manner piovided under paragraph 2 hereot. .

Any amounts Jdishursed By Eender purstant o this paragraph 7. with interest therevn. shall bevome additioenal
indebredncss of Borroaer secured by this Morngage. Unless Borrouer and Lendker 2zree to other ferms of payment, swch
amounts shall be payable upoa actice from Lender 10 Borroaer requesting payment thereof. amd shall hear interest from the
date of dishursement at the rate payable from time o time on cutstanding principal under the Note unless payment of
interest at such rate wouhd be contrary to applicable law, in which event suck amounts shall bear interest at the highest rate
peemissible under applicable law. Nothing coatained in this paragraph 7 shall require Leader to incur any expense o7 take
any action bercunder. :

8. lIaspecton. Lender may make or cause to be made reasoaable entrics upon and inspections of the Propenty. provided
that Lender shall give Borroa er nodice prior 16 any such inspection specifying reascnable cause therefor related to Lenders
interest in the Property.

9. Condemnation, The provesds of any aaard or claim for Jamages. direct or consequential. in connestion with any
condemnation or other taking of the Property., of part thereof, of for conveyance in Yicu of condemnation. are hereby assigned
and shall b¢ paid 1o Lender.

. In 1he event of a total taking of the Propenty. the provecds shall be applied to the sums sevured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Propeny. vekss Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage sich propodtivn of the procesds
as is equel 10 that proporiion which the amount of the sums secured by this Mengage immediately prior to the date of
taking bears to the fair market value of the Propeny immediarely prior 10 the date of taking, with the halance of the proveeds
paid 1o Borrower. o )

If the Property is abandoncd by Borroaer., of if. afier notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond 1o Eender within 30 days afier the date such notice is
mailed. Lender is authorized 1o collect and apply the proveeds. at Lender's optica. cither o restoration or repair of the
Propeny of to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing. any wh application of procecds to principal shall not extend
or postpone the due date of the moathly installmeats referred to in paragraphs 1 and 2 hereof of change the amaunt of
such installments. ) _

10. Borrower Nof Released. Extension of the time for payment or madification of amotization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borraaer shall not operate to rekase, in any mannes,
the labudity of the original Borroaer and Bosroners soccessars in interest. 1 ender shall noet be requited to commence
proceedings againg sixh sucvessor of tefuse to entend time for payment or otheraise modify amastization of the sums
secured by this Mortgage by reason of any demand made by the aviginal Borroaer and Barroaer's siccessys in interest.

11. Forbearance by Lender Not a Walver. Any forbearanve by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable Taw. shall not be 2 waiver of or preciude the evercise of any such right or remedy.
The procurement of insurame of the pavment of 1aves o other Eens o charges by Fender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness woured hy this Morigage .

12. Remedies Comelative. All remedies provided in this Motigage are distint and cumulative to any other right or
remedy under this Mortgage or afforded by Fas or equity. and may be everciced concurrently. independently or successively.

13, Soccessors and Assigns Bouad; Joinl and Several |iabilin; Captions. The covemants and agreements kerein
contained shall bind, and the 7ights hereunder shall inure to_ the respective successors and assigns of Lender and Borroaer,
subject 1o the provisions of paragraph 17 hereof. All covenants and 2greements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are {or convenience oaly and are nt to be used to
interpret o define the provisions bereof.

14. Notice. Except for any notice requited under applicatie laa to be given in another manner. (2) any notike to
Borrower provided for in this Mortgage shall be given by matling such notice by certified mail addressed 1o Borroaer at
the Property Address or at such other 33dress as Botroaer may desigaste by notive to fender as provided hertin. and
(b} any notice to Lender shall be given by certified mail. return seceipt requested. to Lenders address stated herein of to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Morigage shall be deemed 10 have beea given to Borrowes o Lender when given in the manner designated berein.

1S. Unwiform Mortgage; Governing Law: Severability. This form of mortgage combines uniforem covenants for natidnal
wsse and noa-uniform covenants »ith Gimited variations by jurisdation to constitute a uniform securily instrumeal covenng
real property. This Morzgage shall be gorcined by the law of the jurisdiction in which the Property s kxated. In the
event that any provision of clause of this Mortzage or the Note conflicts with appiicable law, such conflict shall not affect
other provisions of this Morigage of the Note shich can be given effect without the conflicting prosicion. and to this
end the provisions of the Morigage and the Note are Jexlared to be severable. '

16. Borrower’s Copy. Bocroner shall be furnivhed 2 conformed copy of the Note and of this Mortgage at the time
of execution or aficr recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Properiy of an interest thesein is sold or transferred
by Borreaer without Lender's prior writien coaeal. exchisding 429 the creation of a Tren of encumbrance subordinaic to
this Mortgage. &) the creaticn of a purchase morey security interest for household appliances. (<} a tramfer by devise.
descent o by operation of 1aa upon the Jeath of a jont tenant or {(d) the grant of any heasehold interest of three years of Jess
not containing an option 10 porchase, Lender may. at 1 ender’s option. declare all the sums sevured by this Mortgage 1o be
immedhtely due and payable. [eoder shall have waived such option 1o accelerate if. prior 10 the <ale or transfer, Lender
ard the perscn to whom the Property is to be sold o transferred reach agreement in writing that the credit of such person
is satisfactory to | ender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. 3f 1 ender has waived the oftion to accelerate provided in this paragraph 17, a0d if Borrowers successor in
interest has ¢xecuted a writlea assumpticn agreement accepied in writing by Lender, Lender shall release Borrower from all
obligaticas umder this Morigage and the Note.

If Lendee exvercises such opticn to acoelerate. fender shall mail Bsoaer note of accekration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of ot less than 30 days from the date the notice is mailed within
which Borroaer may pay the sums declared doe. Tf Bostoaer fails to pay snh sums prics 10 the evpiration of such peried.
Lender may, without further notice of demand o Borrcraer. invole any remedies permitted by paragraph 18 hereof.

Nox.-Uxirons CovENanTs Borreacr and Lender further covenant and agree as folleas:

18. Acceleration; Remedies. Except as provided in paragraph 17 bereof, wpon Borrower's beeach of any covemant
of agreement of Borrower in this Morigage, includisg the covenanls lo pay whea due an) sums secured by this Mortgage,
Lendes prior lo accekeration shafl maid motice 10 Borrowee 25 provided im paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure sach breach; (34 2 date, nol bess thaa 30 days from the date the nolice is mailed (o Borrower,
by which sach breach mmnt be cured; and (4) that failure fo cwre soch breach on of before the date specificd in the molice
may result in accelberation of the sums secared by this Mortgage, forechosare by jodicial proceeding and sale of fhe Property.
The potice shall Turiber inform Borrower of the right (o reinstate after acceleration and the right fo assert in the foreclosare
proceeding the non-tiistence of 3 deflantt o¢ an)y other defense of Borramer (o acceleration and foreclosurz. If the breach
is mol cured on o before the dale specified in (he notice, Lender at Lender's optioa may deslare afl of the ssms secured by
ihis Morigage to be immediately duc and payable withouot ferther demand and may foreclose this Morigage by judicial
proceeding. Leader shall be eatithed fo collect in such proceeding afl evpemses of (oreclosure, including. bul not Emited to,
reasomable attorney’s fees, and costs of docwmentary evideace, abstracts asd title reports, all of which shall be addifional swmns
secured by this Mortgage.

19. Borrower’s Right to Reimstafe. Notwithstanding Lender’s accekeration of the sums secured by this Moertgage,
Borrower shall have the right 10 have any proceedings begun by Leander to enforce this Morrgape discoatinued al any lime
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