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TOGETHER with all and singular the rights, members, hereditaments, and appustenarces to the samme belunging or in any way
incident or appertaining, incleding all built-in stoves and refrigerators. heating. air coneditioning, plumbing and electrical fistures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or horeafter attachend, connested or fittal in any manner,
Ene beingi'. the intention of the parties hereto that all such firtures and equipment, other than household furuiture, v consitered x part of

realty.

TO HAVE AND TO HOLD all and siugis!.u the said préniises unto the Morigagee, its successors andd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are Iree and clear of all liens or other encumbrances; that the Mortgagor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aidd premises uuto the Mortgagee, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever lawlully ¢liiming or to (Laim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will prompily piy the principal and interest on the indebtedness evidenord by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premioms, repairs or other sinh purposcs pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes;. and 21l sums so .advanced shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hercafter to be ercoted, insured
against boss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a3 company of
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Matgagee and
agrees that all such .S:ficit“s shall be held by the Mortgagee should it so require and shall include loss pavable cbuiws in favor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notice thercof to the Mortzagee by regivteread nuil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insuraice, then the Mortgayee may cause

such improvements to be insured in the name of the Mostgagor and reimburse itsedf for the cost of such imsurae, with iuterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moiteagor fail to do
s, the Mortgagee may, at its option, enter vpon said premises and make whatever repairs are nevessary and iance the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

3. That the Mortgagee may at any time tequire the issuance and maintenaxe of insirance tupon the e of any person obligated
under the indebtedress sevured hereby in 2 sum sufficient to pay the mortgage debt, with the Morgavee as Leneficiary, and if the
(‘])u!;mim are not ctherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevome a part of the moitgage

ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments Jevied against the morntgared premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immedistely upon payment, and should the Mort-
gagor fail to pay such taves arel assessments when the same shall all die, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt ard collect the same under this worteate, with interet as alove provided.

7. That if this mortgage secures a “construction loan™, the Mortiavor agrees lhx't‘ the principal amonnt of the ir'ndd.:.tgdmfss h(reb;-'
scvured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordince with the terms and condi-

“(;'m of 2 Construction Loan Agreement which is separately executed Lut is made a part of this mortgage and incorporated hetein by
reference.

§. That the Mottgazor will not further encumber the premises above descrilax], without the prior consdot of the Moitgagee, and
should the. Mortgagor so encumber such premises, the Mortgagee may. at its option. dechire the indebtadness hereby secured to
inmediately due and payable and may institute any proceedings necessary to wollect said indebtedness.

9. That should the "Moitgagor alienate the mortgaged premises by Contrict of Sale, Bond for Tutle, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be. requirad to file with the Association an
application for an assumption of the mortaage indeltedress, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Associrion with a copy of the Contract of Sale, Band for Title. or Iked of Cotveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interost rate on the sail huan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina Liw, or a lesser ircrease in interest rate as may
be determined by the Association. The Assovittion will notify the Mot raxor or his prrchaser of the new interest rate and monthly pay-
ments, arud will mail him a pew passhook. Should the Mortgagor, or his Purdhiver, £l to comply with the provisions of the within
parazraph, the Mortgagee. at its option, may declire the indebtedness berely sevnred to be immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Moitgzagor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgacer, or any stipulations set out in this mortgage. the Mostizee. at its option. 1y write to the Mortzagor at his list known
address giving him thirty {30) Jdays in which to rectify the said default and shanld the Mortzagor fail to rectify sasd defanit within the
said thirty days, the Mortgazee, may. at its opticn, ircease the interest rate on the Yoan balawe for the remaining tenn of the loan or
for a lesser tesm to the mavimum rate per annumn penaitted to be charzed a1 that tinme Ly applicalde Scuth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjisted accordingly.

) 11, Thai should the Mortgzagor fail to mabe payments of principal aned interest s Jie on the promissny note and should any monthly
installment become past due for a period in cicess of 15 days, the Motz ny collect a “hate harze™ not to exceed an amount

equ_al to five (5% ) per centum of any such past deue installmient in onder to cner the eutra expense ingilent to the hardling of such
delinquent payments.

12. That the Mortzazor herchy assigns to the Mortzazce, its successors amel assigns. all the rents issnes. and profits 2ccruing from
the mortgaged premises. retaining the right to collet the same so long as the Jdebt herehy sevured is not in arrears of paymernt. but
should any part of the principal indehtedness, or interest, taves, or fire inwrarce preminums, be past due and unpaid. ihe Mortgagce
may without notice or fusther proceedings tale over the mortgaged premises, of they shall Ie ovcupiad by a tenast of tenants. and
collect said rents and profits and apply the same to the indebtesdness hereliy sevnred, withont lability 10 account for anything more
than the rents and profits actually oo“)(-dcd. less the cost of collection and any tepant s anthorized upon request by Mortgagee, to
make all rental payments dirext to the Mortgacee. withont Fability to the Mortearor unti. notificd to the cottsary Ly the Mortzagee;
and shonld said premises at the time of siuch defanlt be occupied by the Morteazor, the Mortzagee may apply to the Judee of the
County Courl or to any Judge of the Court of Common Fleas who shall Le resident or presia-g in the connty aforesail] for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rents and profite, applying aid rents, after p.ﬁ'-

¥

in_iz1 Ihc{(osl of collection, to the mortgage debt without liabality ty account for ansthing wore than the rents and profits actua
collected.

13. That the Mortgagee. at its option, may requite the Moitegagor 1o pay to the Motteazee, on the first day of each month until the
note secuted hereby is Fully paid, the following sums in addition to the pasments of principal amd interest provided in said note: a sirm
equal to the premiums that will neat become due arsd payable on policies of nrteage guarandy inwrarae {if applicable), fire and other

azard insurance covering the morigaged property. plus taves. aned avessients neat due on the motgaged pre mises (all as estimated by
the Mortzagee) less all sums already paid therefor. dividel by the number of months ta elapse Lefore one month prior to the date when
preminmis®laves. and assessments will be due and payable, such sims to e hedl by Mortaee to pay i preminms, taves and
special assessments. Shonld these payments evceed the amount of puments actoally made by the Morteasee for tives, assessmends. or
insurance preminms. the excess may be cradited by the Morteager on vibsequent payments to be maule by the Morteazor: if, however.
saidl sums shall be insufficient to make said payments when the same hll Lbexome due and pavalile, the Morleagor shall pay to the
Mortgager any amounts necessary to male up the deficiency. The Morteazor furtlur agrees that at the caal of ten vears from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage @aranty or similar insorance Gf applicable) (overinz the halance
then remaining due on the motteage debt. and the Mortzacor mav. at its option, pay the single prominm required for the remaining
vears of the term or the Mottzagee may pay such preminm and add the <ame to the morteice delit in which exent the Morteacor shall

repay to Morteavee such preminm payment. with interest. at the rate spaifind in sl promiceons note. in eguad monthly installments
over the remaining payment period.
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