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LOAN — 1) If this agreement is security for a loan 1o ke uzaed to jay a partor all of the purchase price of the collateral: to uze the
USE OF procecds of the loan to pay the purchase price, tilinT fees and insurance premiums. The Securod Parry however, may pay the
PROCEEDS proceeds directly to the seller of the collateral _
CHANGE OF 1k To Immaliately nofify the Secural Parly in writing of any change in or discontinuanee of Debtor's place of places of bus. .
ADDRESS iness and/or residence. _
AFFIXED 11 That if the collateral has twen altached to or is to be attachal to real estate, a description of the reat estate and th .
TO REALTY nate and address of the record owner is set forth in the schedule herein ;. if the sald enllaters) is attachal to real extate prior I
to the perfection of the security interest granted hereby, Debtor will on ademand of the Secured Parly furnish the latter with n
disclaimer or disclaimers, signad by ali persons having an interest in the real estate, of any interest in the eotateral which s
prior to Secarad P'arty’s interest. !
| 2. GENERAL PROVISIONS: ; m
NOTES 24 Notes, If any, executed in connection with this agreement, are separate Insiruments and may be nezotiated by Secured g
Party withoul releasing Debtor, the coliateral, or any yuarantor or comaker. Debtor consents to any extension of time of pas- ! -
ment. §f there be more than one Debtor, muarantor or co-inaker of this agreement or of notes secured hereby, the oblization of ) : :
all shall be primary, joint and several. ) ) _ o _ :. 'L[O.\j
NON-WAIVER 2b  Waiver of or acquiescence in any default by the Debtor, or failure of the Secured Parly to insist upon strict performance i i -
by the Debtor of any warranties or agreements in this security agreement, shall not constitute a waiver of any subsequent or s
other default or failura. N . ) -
NOTICES 9¢  Notices to either party chall be In writinz and shall be delivera) personally or by mail addressal to the party at the ad- | -
dress herein set forth or otherwise designated in writing. _
LAW 231 The Uniform Commercial Code shall govern the rights, duiies and remedies of the parties and any provisions herein de- :
APPLICABLE clared invalid under any law shall not invalidate any other provision or this agreement. k
DEFAULY 2%  The following shall constitute a default by Debtor: :
non-poyment Failure to pay the principal or any installment of principal or of intervst on the indebtedness or any notes when due. if
violation Failure by Deblor to comply with or perform any provision of this agreement. o
misrepresentation  pajca or misleading representations or warranties made or given by Debtor In connection with this agreement. ;
Tevy Subjection of the collateral to levy of execution or other judicidl process. v
insolvency Commencetnent of any insolvency proccading by or against the Inbtor or of any guarantor of or surety for the Debtor’s obli-
gations. N _
decth Death of the Debtor or of any Guarantor of or surely for the Det tor's obligations. 3 s g
¥y U ¥ 10 ) e ‘ . %’)ﬁﬁ
impoirment of Any reduction In the value of the collateral or any act of the Dibtor which imperils the prospect of full perfermance or
secutity satisfaction of the Debtor’s obligations herein. _
REMEDIES ON 2t Upon ary default of the Debtor and at the optinn of the Securel Party, the oblizations secured by this agreement shall
CEFAVLT immeliately become due and payable In full without notice or -vand and the Secured Party shall have all the rights, rem-
accelerstion elies an privilezes with respect to reposaession, retention and <ale of the edllateral and disposition of the proceeds as are
accordal to a Secured Farty by the applicab’e sections of the Uniform Commervial Code respecting “Default”, In effect as of
the dite of this Sccurity Agreement.
oHorneys” fees Upcn any default, the Secured Party’s reasonable attorness’ fees and the lezal and other exgenses for pursuing, searching
el for, receiving, taking, keeping, storing, advertising, and seliing the collateral shall be chargeatle to the Debter.
deficiency The Debtor shall remain liable for any deficiency resulting from a sale of the collateral and shall pay apy such deficiency '
forthwith on demand. H
monies J€ the Debtor shall defanlt in the performance of any of the provisions of this azreement on the Debtor’s part to be per- :
odvanced forimned, Secured Party may perform same for the Dobtor's acvount and any monies expended in so doing shall be chargeable !
with Interest to the Debtor and added to the indebtedness secured hiereby. :
seizure In conjunciion with, addition to or substitutien for thnse rights, Sevuraed Party, at his discretion, may: (1) enter upon Debtor’'s
premises peaceably by Securad Party's own medns or with legal process and take possession of the collateral, or render it un-
i usable, or dispose of the ctlateral on the INblor’s premises and the Debtor agrees not to resist or interfer2; (2) roquire Debtor
oisembling to azsemble the collateral and make it available to the Secvured Party at a place to be designatel by the Securad Party, !
cellatercl reasonably convenient to both parties (Peblor agrees that the Securad Party's address as set forth abave is a place reasonably |
) convenient for such assembling) ; (3) unless the oollateral is perishable or threatens to decline speadily in value or s of a2 !
notice of tspe custorparily sold on a receznized market, Secured Party will give Dibtor reasnnable notice of the time and place of any :
sole public sale thereof or of the time after which any private sale or any other intendel disposition thereof is to be made, The re :
anirements of reasonable notice will be met if such notice is mailed, postage prepaid, to the address of the Debtor shown |
above, at least three days before the time of =sale or disposition. . : Tl smeE -
2  Secmred Party may assign this agreement and if assigne] the assignee shall be entitled, upon notifying the Debtor, : P
to gerformance of all of Ibtor's obligations and agreements hereursler and the assignee shall he entitled to all of th rights F
and reinedies of the Secured Party hereunder. Deébtor will assert no claims or defenses Pebtor may have against the Se-
cure] Party against the assigonee. . i .
FINANCING . . _ o i e ) :
STATEMENT 2h ‘The Securesd Parly is hereby anthorized to file a Financing Statement. .
CAPTIONS

2i 'The Captions are inserted only as a matter of eonvenience and for reference and ih no way deﬁhe. Iiﬁﬁl or descrilge tﬁe
scope of this agreement mor the intent of any provision thereof,

2j A default in the temms and conditions of the covenants to be performed by the ~
Debtor under the terms of that certain commitment issued by the Secured Party to

the Debtor dated September 2, 1977 shall constitute a default under the terms and
conditions of this agreement.
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