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TOCETHER with all and singular the rights, members, hereditaments, and appurtznarces to
incident or appertaining, including all built-in stoves and refrigerators, heating. air comdlitioning, p
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attache

g’l)eim‘z the intention of the parties hereto that all such fixtures and equipment, ot
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors and assigns forever.

The Morigagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above Jescribed premises are free and clear of all liens or other encumbrances; that the Mortgaor is Liwfully empowered to con-
vey ot encumber the same; and that the Mortgagor will foreves defend the aid premises unto the Mortgagoer, its sucvessors ard assigns,
from and against the Mostgagor and every person whomsoever lawfully claiming or to claim the same or any part thezeof.

the same belonging or in any way
Jurbing and electrical fintures, \\‘atl
I, cunnectad or fitted in any manner,
her than houschold furniture, be considered a part of

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moitgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repains o other such purpuoses pursuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter be made by the Mortaagee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sems so advanced shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties ard shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Moxigagor will keep the improvements on the mortgaged premises, whether now existing or hereaflter to Le erected, insured
against Joss by fire, windstorm and other hazards in a sum ot less than the balance due hercunder at any time amd in a ¢ompany of
companics acceptable to the Mortgagee, and Morigagor does hereby assign the policy. or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clawuses in favor of the
Mortgagee; and in the event of Joss, Mottgagor will give immediate notice thereof to the Mortzaree by registered mail; and should the
Mortgagor at any time fail to keep sai) premises insured of fail to pay the premiums for such insurance, then the Mortgages may cause

such improvements to be insured in the name of the Morigagor and reimburse jtself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, andd shoukl Mottiagor fail to do
s0. the Mortgagce may, at its option, enter upon said premises and make whatever repairs are necessary and ¢harge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgasee as beneficiary, and il
ﬁztg;-\iums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall beconie a part of the morlgage

6. That Mortgagor agrees to pay all tates and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moxt-
gagor fail to pay such tives ard assessments when the same shall fall due, the Mortgagee may, at its option. pay the same ard charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgaver agrevs that the principal amount of the indebtedness hereby
secured shall be disbussed to the Mortgagor in periodic payinents, as comtnction - progresses, in acvordance with the terms and condi-

li(;ns of a Construction Loan Agreement which is separately executed but is made a pait of this moitgage and incorporated herein by
reference.

$. That the Morteagor will not further ercumber the premises above described, without the prior cousent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgavee may. at its option. declare the irdebtedness hereby secured to
immediately Jue and payable and may institute any proceedings nevessany to collect saild indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Comeyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Furchaser shall be required to file with the Assoctation an

application for an assumption of the mosteage indebteduess, pay the reasonalde cost as royquired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser inctease in interest rate as may
be determined by the Association. The Assoviation will notify the Mortizazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgager, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedings necessary to collect sail indebtedness.

10. That should the Mortzagor fail to make payments of principal ardd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failuze to comply with aml abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortacer, at its option. way write to the Mortzagor at his 1ast known
address giving Lim thirty {30) days in which to rectify the said default aned should the Mortueagor fail to roctify said Jdefault within the
said thirty days. the Mostgagee, may. at its oplion, increase the interest rate on the loan balince for the remaining teem of the loan or
for a lesser term 1o the mavimum rate per annum permitted 1o be chargal at that tine Iy applicable south Carelina Law, or a lesser
increase rate as may be determined by the Association. The monthly payents sull be adjusted accontinedy.

11. That should the Mortgagor fail to make payments of principal and interext s dize on the promivsory note and should any monthly
installment Lecome past due for a period in excess of 13 days, the Martzazee nay collet a "Lite chareze”™ not to exceed an amourt

equal to five (59%) per centum of any such past due installment in order to coner the estra expense imident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors amd assizns, all the rents. issnes. and profits aceriing from
the mortzaged premises. retaining the right to olled the same so Tonae as the debt hereiy sevural s pot in arrears of pavment. but
should any part of the principal indditedness, or interest, taves, or fire insurance preminms, Le past due and unpaid, the Morigagee
may without notice or further proceadings take over the mortgaged premises, if they shall He ovenpid by 2 tenant or tenants. and
collext said rents and profits and apply the same to the indebtadness kereby sevirad, without lialslits to acvount for anything mote
than the rents and profits actually collected, less the cost of collection and any teziant is anthorizal. upon request by Moitgagee, to
make all rental payments dlirect to the Mortzacee. without liahility to the Mortmavor, untid potifica] to the contrary by the Maorteagee;
and should said premises at the time of such defanlt be occupied by the Matiacor, the Morteazee may apply to the Judee of the
County Court or to any Judge of the Court of Commeon Fleas who shall be resident of presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect such rents and profite. applying said rents, after pay-

i'ml.'.kl(he lu)sl of collection, to the morteage debt withont liability © account for arathing more than the rents aned profits actually
collected.

13. That the Mottgagee. at its option, may revuire the Mortgagor to pay to the Mortaaee, on the fiest Jday of each month until the
note sccnred hereby is folly paid, the following sums in addition to the pavments of principal and interest providad in id note: a sum
cqual to the premiums that will newt become due and payable on policies of mortrave graranty insirarae {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the montead premices (all as estimated by
the Mortgagee) less all sums aleeady paid therefor. divided by the numbxr of manths to clapee Before ore manth prior 1o the date when
sich premiums. taves. and assessments will be due am! payable, stich sums to be held by Mumteame to pay siid preminms, taves ard
special assessments. Shoukd these payments oured the amonnt of payents actially made Tn the Mortcacee for taves. assessments. of
insrance premiums, the excess may be credited by the Morteagce on sulwerpuent payments to e mude Ly the Mortzagor: if, however.
caid sums shall be insufficient to make said pasments when the same sl tecone die and payable, the Maoteagor <hall pay to the
Mortgigee any amonnts neuessary (o make up the deficiency. The Morteazor further agroes thet at the ond of ten vears from the date
hercof. Morteazee may, at its oplion. apply for renewal of mottzage waranty or similar invirr e G applicalle) donvering the balince
then reraining sie on the mortzage debt and the Mortcagor mav. at its option. pay the single preminm regquited for the remaining
vears of the term or the Meartgazee may pay such preminm and add the <anie o the mortcio Jelt i which ovent the Morteazor shall

repay 1o Morteicee sich preminm payment. with interest. at the rate o cfiedd i aid promisson eote, in opl menthly instaflments
over the remiining parment pened.
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