. !
x

e A e | i e TR R A Y e M Ry i Y TR AR ST . S A S R R G o S O R S M il ~ 2 Auiplls.= 1 Al Db ST

¢

sen 1A1Y w0290

Thut, together with, and in addition to, the monathly p:n)‘l::c-n!s‘uf p:incup:;l and interest payable uader the
terms of the note secured hereby, he will pay to the Montgagee, on the first day of each ronth until the said note
is fully paid, the following sums:

2

ff An arooent sufficrent o provide the holder kereof with funds to pay the ULl TOFlEdge INSLranve pfemiu 5 f this instrae
ment and the noate sveered Rerely are inscred or 3 moonthly chorge (in licua of o ToHlgape surence premaun)af they are
keld Ly the Sceoretary of Housing and Urban Development, as follaas;

(D If and s3 L.ap as said note of cven 1§a!g~ and this insteument are insured or sre reinsured undor the provisicns of the
.\'aliun_al Il_:_-usmg Act, an ar.zunl =ufficient ro ‘accu.'.'.ula:e in the hands of the holder crne (1) month prios to its duc
date the annual mortgage 1nsurance prémium, in order to provide such holder with funds to pay such premium to the
Scvrctary of Hiusing and Urtan Develepzent pursuant 1o the National Housing Act, as amended, andapplicable
Regulaticns thereundsr; or

(k) 1f and so L.ag as sawd acte of vvea date and this instrument are keld by the Secretary of Housing and Urban De-
veleprent, a monthly charge (in heu of a mertpage insuraace premiu=) which shall b in an amount v Ggual to cne.
l_'.\_.'elfth (B, 1) of cne-half (1) per centum of the average cutstanding balance due on the note computed without taking
into account delinquencivs or prepaynients;

fbi A sum equal ta the ground rents, if any, next due, plus the preciums that will nest become due and ayable on policies
of fire and other hazard insurance covering the martpaged Froporty, plus taxes and assessrents next due on the morigaged
property (all as estimated by the Mortgagee) Iess all suns already paid therefor divided by the pusber of =onths toelapse
Lefore cne (1) —onth prior to the date ahon such ground ronts, premiums, taxes, and assessments will becore deiinquent,
such sums to be keld by Moripagee in trust to pay said ground rents, premiuss, taxes, and special assesscents; and

Yo s Al payrents mentioaed i the two preceding subsectivas of this paragrapn and all pay=ents 1o be made under the note
svvured Rordy shall be added togethor and the agpregate amount thereof shall be paid by the Mortgagor vach month in a
single payrment to bz applied by the Mortgagee to the fellowing items in the onder set forth:

) preciun charges under the ceatract of insurance with the Secretary of Housing and Urban Development, or monthly
¢harge tin Iteu of morteage insurance premium), as the case ray be;
iliy taxes, special assessments, ite and cther hazard insusance premiues,

(il interest on the nste secured hereby; and

1IV) amcntizaticn of the geincipal of said note.

Any defroiency in the amount of any such agpregate manthly payzent, shall, udless made pood by the Mortgager prior to
(7 Et‘-c d';(j tifa:c .-of the m—xrsi:jch [\a)‘r:':n'.z'cc-nslnu!c 30 event of default under this mortgage. The Mortgagee may collect a

late charge” not to excfod KX cents"®¢) for cach dellar (81) of each payment more than filteen (15) days in arrears to

cover the extra vaponse veived i handling delingient payrents. i

3. i 1ne total of payments made by the Llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morstgzgee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsaquent payments to be made by the Morigagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Hlortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Kiorigagor shall pay to the Mostgagee any amount recessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagee, in
accordarce with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mocigazee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the hlorigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shali apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have Leen made under {(a) of paragraph 2.

4. That he will puy all taxes. assesscents, water tates, and other governmental or municipal charges, fines,
or impositions, for «which provision has not been rade hereinbefore, and in default thereof the Motigagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or any other payments for taxes, assessments, ot the like, the
Mortgagee ray pay the same, aad all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secered by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit oz per-
rlit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the impioverments now existing or hereafter erected on the mortgaged propeity insured as
may be required from time o time by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencices in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall ke cauicd in co:r.panir;s approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mostgagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insurance company concemed is hereby authorized und directed
to make pavement for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any panl thereof, may be applied by the Mostgagee st ils option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this roitgage or other transfer of title to the Morigaged property in extinguishment of the indebtledness secured
Lereby, all right. title «nd interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec

7. That he hereby assigns all the rents, issues. and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. towatd the pavment of the debt sccured hereby.

8. That if the premises, or any part ihgioof, be condemned under any power of eminent domain, or acquired for
a public use, the da~ages, praoceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby renaining unpaid, are hereby assigned by the Morttgagor

to the Martgagee and shall be paid forthwith to the Morntgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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