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FIDELITY FEDERAL_ SAVINGS AND LOAN ASSOCIATION gy
GREENVILLE, SOUTH CAROLINA —] ——

MODIFICATION & ASSUMPTION AGREEMENT

ISFATE OF SOUTH CAROLINA Loan Acevurnt No. ™
LY
(%JU.\'TY OF GREENVILLE

Fer WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroiina, Lercinafter referred to as the ASSO- Qah

CIATION, is the owrner ard holder of a promissory rote dated Jub’ 12, 1977 , executed by 0.
M, L, Lanford_’ JI‘. : — _ in the original sum of 44, 400, 00 bearing

interest at the rate of Mﬂ)f'c ard secured by a first mortgage on the premizes beirg known as _Lot 38 Pine Brook

__Farest Section 2, _Grecnville County, South Carolina . which is recorded in the RMC office for

Greenville County in Mortgage Beok 1403 . Page .lz_z____—-, title to which property is now being transferred
to the urdersigred OBLIGOR(S), who Kas (have) agreed to assume gaid mortgage lcan ard to pay the balance due thereon; and
"WHEBEAS the ASSOCIATION has agreed to said transfer of owrership of the morigaged premisze 1‘13 the OBLIGOR and his
assumptign itE: mortgﬁe a prf agj the intercst rate on the balance due is increased from n‘ne—tg‘ﬁ) % to a present
h a §B- )1
t,

el one-
rate of g rd ¢an ﬁ)escalated as hereinafter stated.

NOW, THEREFORE, this agrecment made ard entered into this 27t _ gay of Sglltﬁl“—bgr——. 19-1?—. by and belween
the ASSOCIATION, as mortgagee, ard _Claude T. Collins and Dorothy M. Collins .
as assuming OBLIGOR,
WITNESSETH :

In consideration of the premizes and the further sum of $1.00 paid by theGWECIJHWé to thke OBLIGOR, receipt of which is
hereby ackrowledged, the undersigred parties agree as follows: _ . l‘) N - . _
(1) That the lean balance at the time of this assumption is 5—4‘1»‘1 0,0 .25 __: that the ASSQCIATION is presently increas-

ing the interest rate on the balance to _8;1.1_2_____%. That the O GOH agrees to repay said obligation in monthly installments

of 5—232#14___—- each with payments to be applied first to interest ard then to remaining priccipal balance due from month to

month with the first monthly payment beirg due October 1st -—01\ 12 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this obligation may from time to time in the diseretion
of the ASSOCIATION be ircreased to the maximurm rate per annum permitted to te charzel by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed __e;ght_&_onc:ha].(._(B- lffz per annim on
the balarce due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of the
OBLIGOR1S) ard such increare shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly Métallment payvments may be adjusted in proportion to ircrements jn interest rates to allow the obligation to be retired
in full in"sfhbzstantially the same time as would have occurred prior to any escalation in interest rate.
{3) Should any installment payment become due for a period in excess of (15) fiftcen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to fivs rer centum (5¢%¢) of any such past due installment payment.
thi ‘t& 4) That ?11 terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
is Agreement, . _ ,
bed {5) That this Aigree_ment chall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
eirs, successors and azsigns, .
IN WITNESS WHEREOF the parties hereto have set their hards and seals this -g-'n—h— day of September ' IQ.E-.

% Loan balance to be paid immediately to $3¢, 000, 00,
In the presence of:: - : :

ASSOCIATION
I_(SEAL)

{SEAL)

% inee—— ——(SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In con-sideration of Fidelity Federal Savirgs and Ioan Association’s conzent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), tke receipt of which is Lereby ackrowledged, I (we), the updersigned(s) as transferring OBLI-
GOR(S) do Kereby consent to the terms of this Modificatien and Assumptifzhzrfﬂryﬂmd %e to Lo boynd thereby.

In the nresence of: d L= & {SEAL) ]

ylem-% - - _ e (SEAL)

g {SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE) _
Personally appeared before me the undersigned who made oath thas) s}he sawihe withi am yciation; :]
the assuming Obligors and the Transferring Obligors _ ?

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other sutscribing witness witneszed the execution thereof. I >
SWORN to before me this

zg%mzm

PROBATE

Notary Public for South
My cordfhission expires:

7/_(4{/,7, /C /i/[C'UI L(‘g’

RECORDED SEP 97 1977 At 3128 P.M, 9510



