e o L

T R T i R

P et R Lo ek T e e et T e w  Tm el
et e e i it e ok o A e e R L it e il e e i AT TR IR L A LRt ol R B g T ‘ z -

Pl ¥ AN o B B B A
J i 1409 5878
. - . . e H (re (]
A1 John P.Minn, Attorney at Law, Greenville, S. C. U B4 UV R S SN R

MORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

s TO ALL WHOM THESE PRESENTS MAY CONCERN: .

Mortgagees address: Cibib 5. C.

Bankers Trust Building GREEHV‘U.—*: GO. 5 :

Greenville, 5. C. 29601 . ’) 053 R '| X

\WHEREAS, Roland M. .‘Kn}ght,_\xj._ui‘ggpclg. Fvins and William K. Manning
c canhiE S TAattnLRI ==
e RH.C )

ﬁ;ereimfmrefcmdlo as Mortgagor) ts well and truly ¥ btedwto Bankers Trust of South Carolina, N.A. as _ -
ifxecu{or and Trustee under the Last Will and Testament of John ‘T. Douglas, deceased, and - B
Kfrlgnsz}:}tq}e c}}r?c}stoog'hloﬂgngeej as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated ’(OI
therein by reference, in the sum of Fifty Six Thousand Five Hundred and no/100 ($56,500.00) Dollars due
,%nd payble Eight Thousand Six Hundred Eleven and 04/100 ---  Dolars(s 8, 611, 04 ) uexaxkpaystss : ©O-

on the 9th day of September of each year commencing September 9 ,1978 for a period
of four years with the entire balance due and payable Sept. 9 , 1982. Privilege is granted
to prepay at any time provided, however, no more than 29% of the total sales price shall be

paid during the year 1977 and no more than 29% of the total sales price may be paid in the year

197
with iBn?crcs! thereon fram date at the rate of 8-1/2 per cealum per annum, to be paid: annually : '

.  WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advinced to ot for the
fortgagor’s account for tates, insurance premiums, public assessments, re palis, or for any other purposes:

€ NOW, XNOW ALL. MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any : :
—othes and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the "
Riorigagee, sand alw in consideration of the further sura of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and !
before e sealing and delivery of these presents, the receipt whereof 1s he reby acknowledged, has granted, bargained, sold and released, and by these
presents does grast, bargain, sell and release unto the Mortgagee, its successors and assigns:

All those pieces, parcels or lots of land situate, lying and being in the City and County of s o
Greenville, State of South Carolina, at the southeastern corner of the intersection of Church

Street (formerly Mills Avenue Ext.), and Edgewood Drive {formerly Owens Street), and being

known and designated as Lots Nos, 1 and 2 on Plat of LANG LEY HEIGHTS prepared by Dalton

& Neves, dated June 1937, recorded in the RMC Office for Greenville County in Plat Book "I",

at Page 77 and having, according to a more recent survey prepared by Dalton & Neves dated

September 1977, the following metes and bounds, to-wit:

BEGINNING at an iron pin at the southeastern corner of the intersection of Church Street and
Edgewood Drive and running thence along the southwestern side of Edgewood Drive S5.40-13 E. ,
120 feet to an iron pin; thence along the joint line of Lots Nos. 2 and 3, S. 49-47W., 200 feet
to an iron pin; thence along the rear line of Lots Nos. 1 and 2, N. 40-13 W., 80,6 fect to an
iron pin on the southeastern side of Church Street; thence along the southeastern side of Church
Strect N. 38-39 E., 204.2 feet to the point of beginning.

IT IS AGREED that mortgagees shall subordinate the liea of this mortgage to the lien of a
note and mortgage for the purpose of constructing improvements on the above described
property provided, however, the first mortgage to which this mortgage will be subordinated
shall not exceed seventy-five (75%) percent of the total value of the land and improvements to
be constructed thereon without the written approval of mortgagees.
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This is the same property conveyed to Mortgagors hereby by Mortgagees by deed of even date
and recorded hercewith.

This is a purchase money mortgage.

Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in any way Incident or appertaining, and
of all the rents, Lisues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting fixtures now or hereafter
attached, cconected, or fitted thereto in any manner; it belng the lateation of the parties hereto that all such firtures and equipment, other than the
usual household fumiture, be considersd a part of the real estate,
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TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagee, its helrs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premisss hereinsbove described in fee simple absolute, that it has good right and U
lainfully suthorized to sell, convey or encumber the same, and that the premises are free and clear of all lens 1nd encumbrances except a3 provided
herein. The Mortpgor further covenants to warrant and forever defend all and singular the mid premises unto the Mortgagee forever, from end -
against the Mortgiger and sll persons whornsoever iwfully clilming the same or any part therect.

The Mortgagor lurther covenants and agrees as follows: |

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hetealter, 2t the option of the Mortgagee, for
the payment of tawes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
long as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest
al the same rate asthe mortgage debt and shall be payable on dcmang of the Mortgagee unless otherwise provided in wiriting.

2) That it will keep the improvements now exsting or herealter erected on the morigaged property insured as may be required from time !
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or !
in such amounts as may be required by the Mortgagee, and in companies acceptabls to it, and that all such policies and renewals thereof shall be
held by the Moitgigee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums thetefor when due; and that it does hereby aSSiin to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does

hereby authorize exch insurance company concerned to make payment for a loss directly to the Mortgagee, to the extent of the balance owing on
the Morigage debt, whether due or not. :

| S
RV-22 |

(4328

Frae s B g e ,
W e e " p 3 P g e e T e e R . = . A L R A T L P LR TR




