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I enders written agreement or applicable Law. Borrower shall pay the amonmt of Wl morteaee msarance premsomms an the
manner provided under paragraph 2 hereof

Anv amounts disbursed by LTender pursuant to this paragraph 70 with anterest thereon studl become addinand
indebh edness of Borrower secured by this Mortgage Unless Borrower and Pender aeree 1o other terms of pavment. such
amounts shall be pavable upon notce from Fender to Borrower reaneting pavment thereot amd <hall Bear mterest from the
date of dishursement at the rate pavable from time to time o omstending principal under the Note unless pavment of
interest at such rate would be contrary to applrcable Lea s in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall reqinre Lender 1o incer any expense or take
any action hercunder

8. Inspection. I cnder may muke or cause to be nade reaserable eatries upon and inspect:ons of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spegitying reasenable catine therefor related to Tender's
interest in the Property.

9. Condemnation. The proceeds of any awaard or clam for damages, direet or conseguent:al. in connection with any
condemnation or other taking of the Property. or part thireof. or for comverunce in rea of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a toal taking of the Property. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertyv. unicss Borrower and Lender
otherwise agree in writing. there shall be applied to the sume secured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediateiy prior to the date of
taking bears to the fair marker value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by [ ender to Borrower that the condemneor offers 1o make
an award or settle a claim for Jamages. Borrower il to respond 1o Tender within 30 dave after the date <uch notice is
mailed. Lender i authorized to collect and apply the proceeds. ar ender's option, cither to restoration or repair of the
Property or to the sums secured by thic Morteage,

Unless [ ender and Borrower otherwise agree in writing, any sach applciaiion of proceeds to principal <shall nor ¢xtend
or postpone the due date of the monthly installments referred 1o in paragraphs 1+ and 2 hereof or change the amount of
<uch installments,

10. Borrower Not Released. Futencion of the time for pavment or modification of amartization of the ~ums secured
by this Morzage eranted by 1 ender o any successor in interest of Borrower <hall not operate to release. in any manner.
the liability of the origing?! Borrower and Borrower's successors in interest Tender <hall not be reguired to commence
proveedings against such seccessor or refuse to entend tme for pavment or otherwise medify amortization of the sums
<ecured by this Mortgage by reason of any demuand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Ao forkcarance by Tender in exercising anv right or remedy hereunder. or
otherwive afforded by applicable Taw. ~hall not ke o waner of o preciude the exercice of anv such right or remedy.
The procurement of insurance or the peyment of taves or other bens or charges by Tender <hall not be o waver of Lender’s
right to accelerate the maturity of the indebhwedness wecvred by this Mortoage,

12. Remedies Cumulative. All remedies provided v this Mortgage are distinet and cumulative to anv other right or
remedy under this Mortgage or atfforded by Taw or eguitv. and muay be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Jeint and Several Pinhilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder <hall inure (o0 the respective siccessors and assigns of bender and Borrower,
subject to the provisions of parsgraph 17 hereot Al coverants and sgreements of Borrower shall be ioint and several.
The captions und headings of the parsgrephs of this Mortgage are for convenrence only and are not to he used to
interpret or define the provisions hereof.

f4. Notice. Fxcept for anv notice reguired under appliceble L 10 be given in another manner. (3) any notice to
Borrower provided for in this Morigage shall be siven by marling such notice by certified mail addressed to Borrower at
the Property Address or at such other address ov Borrower may designate by notice te Lender as provided herein. and
th) anyv notice to Lender shall be given by certificd muol. return receipt reguested. to ender’s address stated herein eor to
such other address as Lender mav designate by ootice te Borrower as provaded herein Any notice provided for in this
Mortgage shall be deemed 1o huse been given to Borrower of Terder when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severability. Thiv form of moertgage vombines uniform covenants for natonal
use and non-uniform cavenants with limited varations by rasadd cton o constitite a uniform security instrument covering
real property. This Mortgage shall be governed by the Tow of the jurisdiction in which the Property s Jovated. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable law. such contlict shall net afiect
other provisions of thic Mortgage or the Note whech can ke enen etfect without the conflicting provision. and to this
end the pronisions of the Mortgage and the Nete are dectared 1o be ceversble

16. Borrower's Copy. Borroaer <hall be furnished o contermed copy of the Note and of this Mortgage at the time
of exevution or after recordation hereof.

17. Transfer of the Property; Assumption. It ali or any part of the Property or aninterest therein is sold or transferred
by Borrower without Lender’s prior written coment. excluding w0 the creation of o hien or enctimbrance subvrdinate to
this Mortgage, (b the vreation of & purchuse noney ~sevuniny nterest for household apphances. e u transfer by devise,
descent or by operation of Law upon the death ot o ount tenant or G5 the weant of any leaschold interest of three vears or fess
not containing an optivn te purchase. Teader may. at Lender's oprion declare all the cums secured by s Mortgage to be
mmedntely due and payable  Tender shalt hise waned sich optien 1o accelerate if. prior to the ~ale or transfer. Lender
and the person to whom the Property is to be sold or transtereed reach agreement in wnting that the credit of <uch person
v satisfactory to Fender and that the interest paveble on the sems secured by this Mortgage shall be at such rate as Iender
<hall request. If Feader has waved the option to accelerate prosided i this paragraph 170 and if Borrower's successor in
interest has executed a writfen assumprnon agreement aceepied in aritng by Fender. Tender vhall release Borrower from all
vbligations under this Mortgage and the Note

If Lender exercises stch option to aceelerate Fender shalb mal Borrower notice of aceeleration in accordance with
paragraph 14 hercof Such nonice ~hall provide o peried of not lese than 30 duvs from the date the notice is mailed within
which Borrower mav pay the sums declared dee 1f Borroser fads to pay sich sams prior to the expiration of such period.
Lender mav. without further notice or demand on Borrower, nnoke any remedies permetted by paragraph 18 hereof.

Now-Untrorst CoviNasts. Borrower and Tender turther covenant and agree as follows:

18. Acceleration: Remedies. Except av provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the corenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach: (3} a date. not less than 10 days from the date the notice is mailed to Borrower,
by which sucih breach must be cured: and t4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
‘T'he notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and pasable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to.
reasonable attorney’s fees. and costs of documentary evidence. abstracts and title reports. all of which shall be additional sums
secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding i ender’s aceelerstion of the sums secured by this Mortgage.
Borrower shalt have the right to have any procecdings begun by Lender to enforee this Mortgage discontinued at any ttme




