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?;;f(b Joouine 1013l of paymants miie oy the [ortgagor under (b} of paragraph 2 preceeding shall excecd the amount of pay-
st ally tl [ taxes Or assessments O Insurance premiums. as the case may be. such excess. if the

ioan s current, at the opuon of the Llortgageor, <hall be credited on <ur»s»'-quent payments to be made by the Mortgagor, or
funded the [lortgagor. H. however. the monthly payments made by the l.Iortgagor under (b) of paragraph 2 preceding shall
nor be suffz ient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the

Ioitgager shall pay to the Llcrigagee any amount necessary to make up the deficienacy, on or before the date when payment of T e
>t;~;h TaxXes. 2:a05.ments or instirance premiums shall b2 due. If at any time the [Llortgzgor shall tender to the Mortgagee, in
icgrrdance with the proviaons of the note secured hereby. full payment of the entire indebtedness represented thereby. the
LIortgagee shall 1n compating ine amount of such indebiledness. credit to the account of the Mortgagor all payments made
under the provisions of (a) =f paragraph 2 hereof which the Mortgagee has not become chiligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
coveted hLereby. cr if the prope.t" is otherwise acquired afrer default. the Ilortgagee shall apply. at the time of the
cummeontement of vich procesdings, or at the tume the property 1s otherwise acquured. the balance then remaining in the funds
accurnulatad under I'B) of paragragh 2 creceding as a credir a7ainst the amount of principal then remaining unpaid under the
note secured hereby. 3nd shall properny 2djust any payments wnich snall nave Leen made under (3) of paragraph 2.
! : ; assessmenis, walel retos, 2ad other governmental or municipal charges, fines,
bewen made hercinbetore. ond 1 default thereof the Mortgagee may pay
; fe official receipts therefor 1o the Morigagee. If the Mortgagor fails
e ANV Pat Tents ;':ﬁ'.':rf.f_-:i tor 1n this <oction or any other pavoents for taxes. ussessments, ot the like. the
Nortpacte mary ey He <ame and Gl sutms so pard shell beor imterest ot the rate set forthinthe note secured hereby
froom the dete of such sdtnence and shall e seonred Buothrs morteage,
ST et he wtt Beep the preerases oo gocd order pad conditien es they are now and wdl not commit or per-
T o0y w N te theres et i} tear ovovpted
v Tt he s gl crents oo eNistiny o hereafrer erected on the montgaged property insured as T Ty

ot b peeaqurresd froom the Wortparee croninst boeas by frre amd other hazards, casualttes and contin-
SUTCes nomut st wants and such petiods as oy be e {.ﬂ.(‘d by the Mortpagee and will poav promptlv, when

G, any prermaas - ¢ rrovi<ian tor pavrent of which hos not been made heremnbefore. All insur-
ant shall P cerrred 1n o panies approted by the Yhotpagee and the policies and reoewals thereof shall be held
by the Niortearee eng hate ottie hed thereto Toss pavable Clauses i favor of and o torm acceptable to the Mort-
popce. Inoevent of Doas Arteager wall e mediate antrce by manlt to the Mortgagee. who mav make proof of
and each maurence company Cconcemned s hereby authonzed and directed
tey the Martpagee mstead of to the Mortgagor and Mortgagee jomintly. und the
. —av be apphied by the Mortpagee ot 1ts option either to the reduction of
the restoration or repart of the propenty damaped In event of foreclosure of
v the NMarntgaved property om extinguishment of the indebtedness secured
Borebu, ol rightn ntie srad gnterest of the Morteaeor 1noand tooansy ansutance policies then n force shall pass to
the pUrehiaser O Flanite
T That Re Hereby asstens all 9 rents. as=saes, and profits of the mortgaped premises from and afier any de-
feult Rereunder. nd =<hocld legal proveedings Te anstituted pursuant to this aastrument. then the Mortgagee shall
have the right to have o recenver appointed of the reats, issues, and profits. whoo after deducting all charges wnd
expenses attending such proceedimes ond the executon of his trast as recenver. shall apply the residue of the
rents. tasues. end profirs, toward the poevment of the debt secured herebs
S, Thot 1t the premises, or env paert thereot, be conderined under eny power of enninent domain, or acquired for
a public use, the duamsees, proceeds, und the cansideration for such acquisition, to the extent of the full amount of F':l
indebtedness upon this —ongeee. and the note secured herebv resaining unpatd. are hereby assigned by the Mortgagor -

to the Vortgugee and shall be paid forthwith to the Mortgagee to be anplied by 1t on account of the indebtedness se- J .
cured herebyv, whether due or nm.




