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TO HAVE AND TO HOLD 2Bl and singuelar the said premises unto the Mortoagee, its stccessoss and assiens forever.

The Morteayor represents amd warrants that ssid Motteagor s seized of the above descraland prewises in tee simple absolute; that
the above descnibad premises are free and dlear of all Livns or other enommbratoes; that the Morteaaor o Lawfully empoweraed to con-
vey or encumbier the sune: and that the Mortzagor will forever defend the said premises unto the Moztsagtee, its snovesson arnd assipns,
from and against the Muortgavor and every person whomsoover Lawiully Jluneng or to Jaem the sane or any part thereut.

THE MORTGACOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortuagor will promptly pay the prncipal and interest on the indebtedness evidencad by said promissory note at the
ties and in the manner therein prosided.

2. That this mortgzase will secure the Morteagee for any additional sums which may be advaiced hereatter. at the option of the
Mortpagee, for the pariuent of taves, or public assessments, havard fnsrance premmms repaies ot other stch prrposes purstant to the
provisions of this morteage. snd abwo for any loans or advances that may hereaiter b mraede by the Mortoicee to the Mortgasor under
the anthority of Sec. 145-55. 1962 Code of Liws of South Carolina. as amendad, or sinnlar statates, arnd W sins o advanced shaldl bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atel shall he pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now exnting or hereadter to be erectad, insured
axaunst loss by fire, windstorm and other hazards in a sum not less than the balinee dne herennder at any tuse s e w company or
compunies acceptable to the Mortgavee, and Mortgagor does hereby assizn the policy or policies of Bourance to the Muosteavee and
arrews that all such policies shall be held by the Mortgavee should it so require and shall indude Joss pasable dhases i toor of the
Mortever, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgasee v reaintered bl sned shoukd the
Mortuazor at any time £1il to heep said premses insured or fail to pay the premiums for such insurance, then the Mostoages nay canse
such improvemetts to be insured in the name of the Morteavor and reimburse itself for the wost of such dnsunnae, w ith interest as
hereinabuve provided.

4. That the Mortazor will keep all improvements upon the mortgaged premises in good repair. and <shonthd Maortaacor fadl to do

wir, the Mortuacee may, at ity optivn, enter upon said premises aod make whatever repains are necessar atd dierge the eapenses for sudh
repairs to the morteage debt and collect the same under this mortgace. with interest as hereinabove provided.

5. Fhat the Mortragee sy at any time regquire the issuance and mainteiunce of insurance upon the e of any person obligatad
under the inde bieduess secuted hereby in a suni sufficient to pay the mortgage debts with the Mortaager as benehiciary, aud if the
premuitms are 1ot otherwise paid, the Mortgagee may pay said preminms and any amount so pard shall becoine a part of the mortgzage
debt.

6. That Mortuzavor aurces to pay all taves and other public assessmients Euvied auainst the morteaved premises on or before the
due dites thereof and to exhubit the receipts therctor at the offices of the Mortvagee immediately upon payment, and should the Mort-
cawor fal to pay such tewes and assosstuents when the same shall £l duel the Morteacee i atats eption. pay the same and charge
the anonnts so paid to the morteave debt and collect the same under this tortaase, with interest as above provided.

T, That if this mortgase secures 3 “comtruction loan™, the Mateacer agiees that the prindipal amount of the indebtedness hereby
secured shall e disbursed to the Murtacor in periodic pavinents, as cotstinction prodresses, in acordance with the terms and condi-
tions ot a Comstrirction Loan Agrcctsent which is separately executed bt is mede a part of this mortzage and incorporated herein by
reference.,

S That the Mortoeror will not further encvzeber the premises above descnbeed, withont the prior consent of the Moiteagee, and
shonld the Mortaawor o erettnber such prentises. the Morteasee pray at ats option dedlare the indebtedness hereby secured to be
imusedintely due and paable and nay institute a0 procecdings necessany to colledt said indebtedness.

9. that shoul! the Mortravor abicnate the snorteaged premises by Contract of Sade, Bond for Title, or Dol of Conveyance, and
the within mortaare ndebtedness is not paid in full the Mortizacor or his Purchiaser shall be regainad to file with the Assoviation an
application for an assumptien of the worteace indehtediess, pay the reasornable cost as regniresd by the Association for processing the
assnption furnish the Association with a copy of the Contract of Sale. Bend tor Tatle or Deed of Convevance. and have the interest
rate on the loan bialinee existing at the tine of transfer modified by increasne the interest rate ot the seid loan balance to the maxi-
it rate per snmum permttes] to be charged at that tine by applicadbde Sonth Caroling Low or 2 lesser inarease ininterest rate as may
b determined by the Assoctation. The Assoctation will notify the Merteouor or his prrchaser of the new interest rate and monthly pay-
ments arsd will 1ol him 4 new passhook. Shonld the Morteacorn, or s Parchieer, fal to comply withe the provisions of the within
paragraph  the Mortasee, at ats option. may declare the indebtedness hereby secared to be smmedutely die and parvable and may
institute any proceedings necessary to collect said indebtedness.

10. That honld the Mortwavor faid to mode puments of principal ane?interest as due on the promissory note and the same shall be
urpaid for a period of thirty £330 davs or i there should be any fatluee o comply with andd abade by any byv.laws or the chaster of
the Mortuases, or any ctipabitions set oat in this nosteace  the Morteacee tits option man wnte o the- Morteacor at his Lt known
address wving Bim thuty 03080 davs in which to rectify the said detolt and should the Mosrteasor f il tor rectify said default within the
waid thirty laova the Mottuawe e, ey ab its option, increase the jnterest sate e the Toan balarnce for the remining term of the loan or
for a lesser temm to the ot rate per atsum penaitted to be chaued at thit tine by applicable Sonth Carolina Law, or a lesser
increase rate as may be detennined by the Association. The monthly pavie nto will oo alinsted accordingdy

11 That should the Mortwacor fa to o e povinents of principal ened intenost o die on the promssony note and shoubd any monthly
installinent become past die for g peerns=d o cac s of 13 davs, the Muostzazers s collect o Thate Charee” 1ot o eweeedd an amount
equal to five (377 per contism of any s h past Gae installinent in order to cover the extra exprense it idert to the handling of such
delingrent pavments.

12. That the Morteawor herehy assiuns to the Martwavee, its snecossors and assins all the rents isnes and profits accming from
the mortgaced premies et the noht to collect the same so Tone as the Jebt eereliv secured s not e arrears of pavment. but
should anvy part of the principal medehtedness, or interest, tives, or fire insnnatae prennums, be past Jdue and anpaid. the Morteagee
teay without notice or further proceedings tabe over the morteased prenses, if they shidl Lo npiced by a tenant or tenants and
cotlect said rents amd profits and apply the same to the indebtednes Berebn secnrad withont Tolelite o acconnt for anvthing more
than the rents and profits actiadly (ollectad, bss the cost of collection ared i tenant v asthonzed upon request by Mortzagee. to
make all rental pavments direct to the Mortgavee withont Tahility to the Mortoesor wntil notifed to the conteary by the Mortzagee:
and should said premises at the time of siwch defanlt be occupied by the Mot ror the Muateazes nay apph 1o the Judee of the
County Conrt or te anv Judee of the Court of Comneon Pleas who shdl e resilent or preading in the connty aforesaad for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat nch rents and profite. applying <aid rents after pay-
ing the cost of collection, to the morteare debt withent liabalits 1 eccount for anvthing more than the rents and profits actually
collected. )

13. That the Mortzagee at its option. may require the Mortzagzor to pas to the Morteavee, on the fist day of cach month untl the
note secnred hereby s fullv paid. the following sums in wddition to the pavments of principal and interest provided dn sid note: a sum
equal to the preminms that will neat become due and pavable on policies of nortease sranty insnrmee (f applcabided fire and other
hazard insrance covering the mortgaced property. phis taves and aswessoents nest dine o the morteaced premises ©all as estirnated by
the Martvagee) less all sums atready paid therefor. divided by the nonber of donthis te clipse Before ane month prior to the date when
srch premimms. taves and assessmients will be due and pavable, such sums to e BeTd B AMorteages to pay sdd preminms. taxes and
spwecial assessmente, Shonld these pavinents exceed the amount of poments aotnally moede by the Mostraeee for taves, assessments or
instirance premivns, the excess may be oredited by the Morteages on atheequent paaments to Le mele by the Maorteasor: if however
saitd sumse <hall be inaafficient to mke waid poments whon the same sl hedmne doe oud paables the Mortror sl pay to the
Morteazer any amonnts necessary to ke up the deficienos, The Muorteawor further agrees that ot the ond of ten years from the date
hereof, Morteacer mav, 4t its option apph for renewal of morteaze siaranty or singlar senrs e if applic abley covering the balance
then renmining die on the morteaze debt and the Moteagar may. at its option. pav the anole preminee reguired for the remaining
vears of the terin or the Morteagee mav pav siuch preminm and add the e to the snartzaee debt iowhich event the Morteazor <hall
repay to Maortzagee snch preminm pavment. swith interest at the rate specifiod <@l procsison notes in el monthlv installments
over the remainine pavient period.
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