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3. 12 tne total of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments attually made by the Llortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. if the

lcan is current, at the option of the Llortgagor. <hall be credited on sutssquent payments to be made by the Mortgagor, or

refunded to the Liortgager If. however the monthly payments made by the “Iortgagor under {&) of paragraph 2 preceding shall
not te sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Liortgagor shall pay to the Llertgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. asessments. of iaytrrance premiums shall be due. If at any time the Mortgagor shall tender to the Nlortgagee, in
sccordance with the provisions of the note secured herety. full payment of the entire indebtedness represented thereby, the
Lisrtgagee dhall. in computing the amount of such indebtedness credit to the account of the hlortgagor all payments made
under the provisions of {a) of paragrarh 2 herecf which the Mortgagee has not tecome cobligated to pay to the Secretary of
Housing 2nd Urkan Development and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. cor f the property 1s cotherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property i1s otherwnse acquired. the halance then remaining in the funds
accumulated under (b) of parejraph 2 preceding. as a credit a31zinst the amount of principal then remaining unpatd under the
note wecured hereby. ang shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

3 That he il payv el toxes, assessTents, waler riales, znd other governmental or municipal charges, fines,
of rmpesittons, for which provision has not been mede heremnbefore, and o detault thereof the Mortgagee wmay pay
the same, and that he wali promptly dehiver the official receipts therefor to the Mortgagee.  If the Mortgagor fails
to make anv pavments provided for an this section or anv other pavments for taxes, assessments, or the like. the
Vortpagee mav pav the some, and ail sums so pord shall bear mterest ot the rate set forthinthe note secured hereby
from the diate of such oty ence ond shall be secured by thre montpace

S That he wall beep the premise  n as geod order nd condition ax they wre now and wall not commit or per-
=1t any waste thereod, reasanable wear ond tear excepted

t: That he wall keep the im proverments nooa existiing of Meresfter erccted on the mortgaped property insured as
may be tequired from time to time by the Morteaves aemnst foss by fire and other hazards, casualties and contin-
pencies n osuth eocnnts and for such pertods as mavy be regquired by the Mortgopece and will pav promptly. when
dus. any premiuc < onosuch nsuranoe pnovision tor pavoent of which has net been made herembetore Al insur-
ance shall be carred in corpanies approved by the Mortgogee ond the policies and reaewadis theieof shall be held
by the Mortgaver and have altached thereto loss pievable clauses an tavor of and o toro scceptable to the Mort-
gapee In event of Inss Mortpapor will peve gmmediate notice by mal 0 the Mortgagee, who cuv make proof of
I.n.-;s; if not made promptlv by Montpapor and ench imsurance company concerned s hereby authonized und directed
ta make paveent for such loss directlv o the Moartpapee mmstewd of to the Mortgagor and Mortgagee jointiy, und the
insurance proceeds, or anv pant thereot  muv be apphied by the Mortgapee ot its option either to the reduction of
the indebtedness herelny secured or to the restorstion or reparr of the property domaged  In event of foreclosure of
this mortvage or other tran<ter o title to the Mortpaged property m extinguishment of the indebtedness secured
hereby, o1l night. fitie and anterest of the Mortpavor in and to anyv mmsurence policies then e farce shall pass 1o
the purchaser or grantee.

7. That he hetebv assigns all the rents. 1ssues. und profits of the morntgaged premises from and after uny de-
fault hereunder. ond should legel proceedings be mstituted pursuant to this mxtiument. then the Mortgugee shall
have the right to huve o recever appointed of the rents, issues. and profits, who, after deducting all charges und
expenses attending such proceedings «nd the execution of his trust us recerver. shall upply the residue of the
rent=. issues. and profits, toward the pavment of the debt sccured hereln

8. That if the premises, or any part thereof, be condemned under anv power of eminent domain, or acquired for
a public use, the dunuges, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgare, and the note secured herebv ressaining unpaid. are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on sccount of the indebtedness se-
cured hereby, whether due or not.

o g e B < nn arrern i AT 3 2 5 s TR Wi 5T e o " B T T W ER Y T M R e T

=

vt

23 |

328 RV

-d-

[



