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Uxtroayt Covexaxrs, Boerrower and Tender covenanr and spree ac L0 s

1. Pavsent oF Praxarar axo Intiaest. Borsower (hall pronmygedy pov when due the prinded of and interer on the ine
debtadness evndenced by the Note, prepayment and Late charoes oy proavidad in the Noteo and the prindpel of end jutenest onoam
Future Advinces <evured by this Mornage.

2. Fuxps tor Taxes anp Insuraxcr. Subiect 1o applicable baw o1 10 a written waiier by Tender, Borrower chall pay to ] -
lender ¢n the day monthly ingallments of principal and intenst are pavable under the Neore, until the Nore v puid in fell. 2 sum }
“hurein “Funds™) equal to vnetwelfth of the yearly taxes und sowsiments which may artain priosity ver this M ongage, ond groundd '
rents on the Property. H 2ny, plus cnetwelfth of yearly premivm installments for hazard inwurance, plus cnctaclfth of vearly pre
minm installments for mongage insurance, if any, =l us reavenably otimared initially and from tine o teve by Lender on the hadis
of assessments and bills and reasonable estimates thereof.

The Funds :hsll be held in an insdution the deposits o7 sccounts of whith are insured or guaranteed by a Faleral or state
ageney (including Lender if Lender i< such an insitun n o Dender <hall app!y the funds 10 poy ssid tines assosstionte, msuramee
premiums and ground rents. Lender may net charge for s holding ond apphing the Funds anslvzing «id cocount, or verifving and
compiling said assessments and bills, unless Lender pavs Boanaser interest on the Fuands and appliceble Law permits Lender oo ke
such a charge. Borrower and hnder may agree in writing 2t the time of vacoution of this Morgage that interest o n the Funds Gudl be
psid 1) Borrewer, and pnless such agreement is made or applicalle law requizes «uch interest £ e paid, Lender Jhall not be required
to pav B rrower sny interest or eamnings on the Fund<. Lender <hall cive 1o B orrowes. without (horpe. an znnual sccountng £ the
Fund~ huwing credits :ind debits 10 the Funds and the purms <o tor which cach debit to the Funds was made. The Fund- sre pledaed
s additi nal securits For the sums secured by this Meortgage.

If the am-unt of the Funds held b Lendet. tacther with the furure monthlv inssllpiente of Funds pavable prir 10 the
due distes of taxes, asseswments. insurance premium< and wnoord rents, shill exceed the cmount required 1o pay said tenes asiesss
ments. insarance premiums ond ground rents as they fall duel cuch excess <hall bey ot Borroaver’s option, either promptly repaid to
Bormaver or credited v Burmaver cn m onthlyv inaallments «of Funds, U the smeun: of the Funds held by Lender shall not be
wafficient tor pay taxes, assecments, insurance preomiunis and woourd rents as they {21l due. B ornoaver shall puv oo Lender any emoune

nevessary to make up the deficiency within 30 dav< from the dste neotice i puatkad by Lender 00 Borroviar requesting pavoeent thereot.
Upen pavment in full of all sums secured by this M orreace, Lender shsll promptiy refund to Bormower any Funds held ba
lender. If under paragraph 18 hereof the Properny i- sold o1 the Property is otherwise aoquired by Lender. Lender <hali appls.

ro later then immediately prior ty the sale of the Property or it acquisition by Lender. any Funds held by Lender at the time of
spphicani noas 2 credit againeg the sums secored by this Moroase.

3. Arrricamiox of Pavmexts. Unles applicable liw proaides cthenuie. all pavments received by Lender under the Nize
ind paragraphs | ond 2 herenf shall be applied by Lender hrst in payment of am unts pavable to Lender by Borrower under paragraph 2

o T R
hereof. then 1o interest navable enthe Note, then 1o the poinapal < F the Notel end then v interest ond principal on any Foture Advanoes.

4. Cuarces; Liexs. Borrower <hidl pay all teves, a-secoments anld
Pr. perty which may attain a pries

thir churges, finge and impesitions atinbuotable o the

ever thie Mortoswe, ond sl 3 opovmienis oz owvreund rect-s o anv. in the manner provided
under paragraph 2 hered oro if not pard in such monner, by B ormower mudang pavment, when due, direvtly 1o the paver thereot.
B orroaver <hsll promptly furnish o Lender ali Nosicss of omounts due under this paravraph. and in the vvent Borrower shall miske
pesment directly, Borrower shall promptly tursnich ¢ Pender reccipes eridencing such pavments. B rrower chall prompily discharge
anv lien which has pri ity over this Morgage: proaided. that B orooswer chsll oot be regquized o discharee any wuch licn o Liog as
Borrower Jhall apree in wrinne #+ the pavment of the «Bligai n owoured By conh e in
Yw preecdings which operste e prevent the enforeement

munner zowepteble 1 Tender, o0 <hall in
w~ad faith ¢.ntest such Hen by, vt defend enforcement of such Lien in,
f the lien or £ fciture of the Property or any part thereof.

5. Hazarp Insuraxcr. Borroaver Ghell keep the improieminis noaw exoting o hereafier erected o n the Property insured
avainst Lss by fire, hizards included within the term entended o verepe.” und woch «ther hozards as Lender may require 2nd in such

am unts andd for coch perids as Lender mav require. prosided. thor Landar <hall nootsequire that the amount of cuch conerige excead

that ameunt of coverzge l'(-quirui 1o pay the cums< wecured

The insurance carrier proaidineg the insurance <hadl e
approval <hall not be unreas nably withheld, Al premiuvos
vraph 2 hereof or,

AR ircurence plicies and rencaals thereof Boll e o f ot acoprabie o

Javw in faver of and n fom o2ccepiable 6 Tender,

Beorrewer <hall promptly furnich 1o Pender all renewal e

Pend

gite pre mpt nodice to the insurance carrier and Tender,

Unlese Tender and Borrower @ therwiw s in

Property dumaged. pronided such sestraten or repair oo 1

impaired.
et proceeds hall be applnd o0 the e woundd I
vatand ned by Borpaver, crat Borrower Ll 0 e o

tia

Borroaver that the ioourance cormer - 8Here 10 witle s caim

ance proceeds At Lereder’s option oither v restorsts noer repar <o

Unless Fender and Borroawer
poupone the due date F the monthly insrddimens. referrat o

If <uch restorati moos repair 1vonot ool 5 naoally desalde

ctherwise geTer an o wrre. ann

baothie M ornoaee

Hoen by B ormower cublect to approval by Lender: proaided. that sach

cnotrsurance pelicies shall e paid in the manner provided under para-
if net paid in cuch manner, By B orrower nukine povioent. when dee. directly 1o the insurence carrier.

lender end <hall indlede a standad meorgage

Fender <Rl have the nght ¢ hold the policies and rencwals thereod, ard

el oall receipts of paid promiums. Inothe event of L, Beorrower cball SRR LR

er siavy inske prof b D oot ot made promptiy by Beorooaer,

paurence prisewds chall e applied 10 restrsnon or orepair of the
o siiv therebs
- thic M orteapee would be impaidred, the inao--

feaatle and the weunins 4 thie Mortgage i~ net

v maiem

crabthe secanny
:

i with the onoess, 3t any, paid oo Borrower. B othe Propomn
Fordder sushin 30 v deem the dite neotice 19 muaihd by [ender oo

sosurany benchinn Lender as suth rized o0 coBect ard apply the inaure

Proertn o oto the cums secured by this Meaneage.

anh applnet n o praeeds 1o prinapal Jdnll oot eatend oo
I 1 I ]

i parsraphe 1oand 2 hore tor dhenge the smoant of cuch insaalnens
It under paragraph 18 here d the Properts v acqunred by Fander all nche title and interess of Bornower in and to any insurninee ]
- hicaes «ned inoand 1o the l‘r--.tuf\ thete-t reculnimg foom dan e 6o the Pr eIl it the wale or 4Ujihaly N hadl rass o lender
to the eatent of the sums secured by thee Moresee amme ety pror 0 aalh sale o Loquiet o
6. Pre<ervation axp Mastexasxor ofF Prortriy. Trornoros, Conporviunas; Prassso User Ieveroesarsgs, Boanover
Kall keep the Property in o-d repair and “hell nor Commmet v ot ponmin ampairment o detereratt s o4 the Properts and Shalt
cemply with the proasa ne o any lese it this M orteswe v on o foaseheddl T thee M orteawe 18 on a3 unit an o o odominium or
rlinned unit devel pruens, Boreower shall peckborm Wl 02 B wor’s Chhiin nounder the dedlaranin cr ¢avenants creating or g vern J

ine the cond minium or planned unit devel prens the vl
and cencituent d cuments. ;

£

with this Motgawe, the oovenants and sgreements « f such nder SBGE be incorp tated int and shall amend end cupplimont the cone

wa oend roguiaer ns ot the oond rantum o planned unit devel pirene.

I a2 ond minium or planned unit devel pmient rider is oxveented by Borrawer and recorded toacther

enants and agreemente f this Mostgace as 0f the rider were o part koo ':l

Protrction of Lesvers Securmry., I B oroower £20 o6 porf rm o the Coaenants and agreenents © ntiined in this M orteace ‘?i

b any o or proaceding s ocommenoed whith matondsy ctfecs Tender's mntcrest in the Properovs indluding. bot oo bnivad v I E'

cnupent O omsing ine dteney, eede onf sooment. 1 oarranoenm ropr s ot homg e bonkrupr cr decadent then Tendor ot i

Terndors optin, up nononee o0 Boroower, mavy roeke wulh such cums and teee such oot moas 5 mrleean t £:

< et Denders mnrer mmchedline, but oo b T dhis rent b oress nshlooanommes s dees nid oentry o upon the Propon o o
[eoder reguired o sogiwe 1neurarn Guoes 4w naton < f mabing the Doan osecurel Fyothio ANLoorgave. B § it '-'q‘

. ~orequined v omamnian such maurance in effect until cuch tine a5 the reguirement 0 ownch nur e s —




