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TOCETHER with all and singnlar the rights, members, heredituments, and appurtenances to the same belonving or in any way
incident or apportarenz, mchiniog Wl Losltom stoves and refoveratony heatine o con Buonne, plamboe and eloctoeal ftires wald
to wall carpeting, tonoes and gates, arad any other eguupnient or intures noaw or Lercadter att e bied, connedtod on forted sy e,
it being the inteution of the partiey hereto that all such tivtures and eqanpinent. vther than houschold furmtine, be cotsanderad 2 pat ot

the realty. -

TO HAVE AND TO HOLD all and singular the szid premises unto the Muortgagee, its succvssors and assigns forever.

The Mortgagor repweseats and warrants that said Motzagor is seized of the above describal premises in fee simple absolute; that
the above descrilned premises are free and clear of all huns or other encrnibirances: that the Mortizagoer is b fully empowered to con-
vey or encumber the szmes and that the Mortgayor will forever defend the wid promises unto the Moristred, its successors amd assivns,
from and apainst the Mostgagor and every person whomsoover lawfully unning or to cliim the sine or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Martqugor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note. at the
times and in the reanner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, huzard insurance precuums, repairs or other such purpaoses pursuant to the
provisions of this morteaze, ard alo for any loans or advances that may hereafter I made by the Mortuasee to the Morteaczor under
the authority of Scr. 45-35, 1962 Code of laws of South Carvling, as amended, or sunilar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the parties and shall be payable at the

demand of the Mortgayee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erceted, insured
against loss by fire, windstorm and other hazards in a surn not dess than the balance due hereunder at any time wi«d in a company or
companics aoceptable to the Mortgaver, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortrapee and
aprees that all yurh policies shall be held by the Morigagee should it so require and shall inchude luss pavable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give iminediate notice thereof to the Morngagee by registered il andd should the
Mortpayor at sz tune fail to keep said premees insured or fail to pay the premiuins for such insurence, then the Mortragee may cause
such improvemunts to be insured in the name of the Mortgagor and reimuburse itsell for the cost ot such insurance. with mterest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortzaced premises in good repair, and should Mortcagor fail o do
SO, t}_l(‘ Mortgagee inay, at its option, enter upon said premises and make whatever repairs are necessary and charve the expenses for such
repairs to the mortgage debt and collect the same wnder this mertgage, with interest as hereinabove provided.

5. That tla Mortragee may at any time require the issuance and mmintenance of insurance upon the life of any person obligated
unde:: the inde®tedress secured hereby in a sum sufficient to pay the mortrase debt. with the Montgivee as beneficiary, and if the
premiums are 2ot otherwise paid, the Mortgagee way pay said premniums and any amount so paid shall becowme a part of the mortgage

debt.

6. That Mortgavor acices to pay all taxes and ather public assessments levied against the mortzaged premises on or before the
due dates therwof and to exbubit the receipts therefor at the offices of the Mortraoee immedistely npon payment, and should the Mort-
gagor fail to pay such taves and assessments when the samie shall fall due, the Mostgaree may, ot its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the saime under this morteage, with interest as above provided.

7. That o this mortrace secures a “panstruction loan™, the Mortiraror agrees that the principal amount of the indebtedness Liereby
secured shall be dishursed to the Mornteavor in pecixdic pasments, as construction provresses, in accordance with the terms and condi-
ti{;ns o a Construction Loan Agreement which is separately executed bt is made a part of this mottgage and incorporated herein by
reference.

8. That the Mortravor will not further encumber the premises above described. without the prier consent of the Moitgagee, and
should the Mutizazor so encumber such premises, the Mortgagee mav, at its option. declare the indebtedness hereby secured to be
immediately dwe and pavable and may institute any proccadings necessary to colieet sakl indebtedness.

9. That sfould the Muteagor alicnate the morteared premises by Contract of Sale. Bond for Tatle, or Deed of Convevance, and
the within monwage indebtedness is not pa:d in full. the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assuinpt:on of the morteave indebtedness, pay the reasoruhile cost as required by the Association for processing the
assumption. fursish the Association with a copy of the Cortract of Sale. Bond for Title, or Duved! of Comveyance, and have the interest
rate on the lozr bulince envisting at the tin= of transfer modified by norcasing the interest rate on the said loan balance to the maxi-
mumn rate per annum peanittesd to be charved at that tirme by appla ablke Sonth Carolina Low, or a lesser increase in interest rate as may
be determined 3y the Acsociation. The Associrtion will notifv the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments, and wilf il him a rew passhook, Should the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
parazraph, the Hortzagee, at its option. may declare the ixdebtednes herely siqured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtednsss.

10, That should the Morteacor £1il to make pavments of principal arel interest as dne on the promissaty nate and the same shall be
unpaid for a periodd of thirty {30) davs. or if there should be any faorlire to coimply with ardd aliide by any by-laws or the charter of
the Morteager, or any stipulitions set ont m this morteare, the Merteaoee ot its option i write to the Morteacor at his List known
address giving hein thirty 1300 davs in which to rectifv the said defoult and shontd the Mortoaceor fai} to rectify said default within the
said thirty davs. fic Mortvavee, mav. at ity option, increase the interest rate on the loan balies for the remaining term of the loan or
for a lesser tenm to the novimnm rate per oo permitted to be chaoed ot that tune iy applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Avodiation. The nontldy pasients will be adpated accordingdy.

11. That should the Morteazor £a1) to rudbe prnments of principal aned interest o due on the prosaissory note and should any monthly
installment become past due tor o pennod o eacess of 13 davs, the Montcaree may colledt o "hite doaee”™ ot to cwead an amount
equal to Five (3754) per coentumn of any such past due instaliment in order to cover the extra expense incident to the handling of such
delinquent payinents.

12. That the Morttpavor herely assizns to the Morteagee, its succe ssors arad asaigns all the rents issues. amd profits accming from
the mortgaged premises. retarang the nelt to collect the sanme so Tone as the debt hereby secured s not in arrears of paviment hint
should any part 02 the principal indebtedness, or interest, tives, or bue sastrance premioms, be ot doe and unpaid. the Moitgagee
mai' without notic or further proceedhings take over the nottvazed preansaes, f they Jull be occnpied by a tenant or tenants. and
collect said rents and profits amd apply the sane to the indebtedness herela wevnrad, withoot Talality to account for anything more
than the rents and profits actually collected, less the cont of collection and oy tenant 1s anthorizad upon request by Mortpagee, to
make all rental payincsts direct to the Motraces, wathonr fadalits to the Motacor untit notificd to the contrary by the Mortgazee;
and should said preiv s at the tine of such defandt be «ccupied by the Mortearor, the Meortearee mav apply o the Judie of the
County Court or to awv Judee of the Const of Cosnnen Pleas who shall be readent or presichng in the county aforesaid for the appoint-
mewt of a receiver wrh anthorits to take puossession of said premises and collect andhe rents and profits, applyvine ol rents, after pav-
ing the cost of collecriony to the morteare debt without Lability t account for ansthure more than the rents and profits actually

collected.

13. That the Marteazee. at its option. may require the Morteazor ta pay to the Maorteazee, on the first day of cach month until the
note secured hereby i oty paid, the following sums in addition to the pavinents of prinapal and interest provided in il note: a sem
equal to the premiurns that swall neat become due and pavable on policies of matcace voaranty insaance Gif applicable ), fire and other
hazard insurance covering Bie sorteared property, plues taves, and assossments neat due on the motteaced premises Call as estinnated by
the Morteagee) Tess att sums atready paid therefor, divided by the numder of tosths to chipae befare one month puor to the date when
such premimuns. taves and assesments will be dee amd pavable, such wions te hee held by Mortazee to payv <aid pramimns, tawes and
special asseasments, Shoukl thae pavinents evceed the amonnt of paoveents actoaiv nede by the Morteases for tives, asasaanents, or
insurance preminnns, the excess many be eredited by the Maottiieee an o subagne ot pavmients to Le node by the Morteavor: if, however,
said sums aball Le insufiiciont to make s6d pavments when the sanne sholl Teecone duae and pasabde, the Maorteavor shall pav to the
Morteagee any jounts necessary to make up the deficienoy, The Mortzacor tirther aurees that at the end of ten vears from the date
heceol, Moteasee mov, at its opticn apply for rerewal of mosteace procanty o cnobar insaranee Gif applicable) coverine the halance
then remtining due on the nevtrwee debt and the Morteaor mav ot its optoa, poav the sincle premionm requind fer the remaining
years of the tonm or the Mortracer ooy pav an b prennivs and it the wone 1o the morbace bt inwhich event the Maorteacor shall
repay o Morteavee soch preminn pastient, with interest at the rate specified in il proneony note, in equal monthly inatdhnents
over the remaining payiment peaod. )
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