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TOGETHER with 2!l and sngular the rights, members, hereditaments and appurtenoacos o the sone belonormng or 1 anv wag
incident o appettaining, medwhag all built-in stoves and refrigeratons heatn g wr condition oo phesbing and electnoad tannes w aH
to wall carpeting, fenves and gates and any other equipment or fistures now or bereatter et el Gorraored or Btted e e nnner,
it by the intention of the parties hereto that all snch finvteres and cquapinent. cther thn hoiachoebt o ore be concadired o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteavee, s sucvessors and asaiins forever.

The Mortagor represents and warrants that szid Mortvayor is scizad of the above descoband preinses i tee sanphe absolute; that
the above described premises are free and dear of all liens or other encunbrancss: that the Morteacor s b tally caponeral to con-
vey or encumber the same, and that the Mortgagor will forever defend the said premases vnto the Mutuader, s sucvessors amd wsizus,
from and against the Mortgagor and every person whomsoever lawfully Cauna:g or to Jlaan the e of iy part thereut

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the mdebtadness eviderncad by said promissory note at the
times and in the manner therein provided. T

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advanced hercafter, at the oplion of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiwns. tepairs or other siuch purposes pursuant to the _
provisions of this mortgage. and also for any loans or advances that may hereafter be toade by the Muortuager to the Morteagor uneler "c'
the authority of Sec. 45-55, 1962 Code of laws of Scuth Carolina, as amended, or similar statutes, and all sums so ads atwd] shall Lear
ibtezest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aratnst Joss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time atdd 1o a coipany oF
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee shonld it so require and shall indude loss payable i in tavor of the
Mortgager; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgager by regintered il and should the
Mortgagor at any time fail to keep said premises insured or {ail to pay the premiums for such insurance, then the Motpeger may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such surance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukt Morteasor fail to do
so. the Mortsagee may. at its option, enter upon said premises and make whatever repairs are nevessary and charie the expeoses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereingbove provided.

3. That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person oblivated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt. with the Mortwavee as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiwmns and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgazor agrees to pay all taxes and other public assessmenis levied avainst the mortgaved premises on or before the LR T e
due dates thereof and to exhibut the receipts therefor at the offices of the Morteagee immediately upon parment, and should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due. the Morteagee may. at its option. pay the same and charge
the amounts so paid to the mortzaze debt and collet the same under this morteawe with interest as above provided.

7. That if this mortgage secures a “constrirction loan™, the Morteavor agrees that the principal amount of the indebtedness hereby
secured shali ine dishursed to the Mortgagor m periodic payments, as constriiction progresses, in accordance with the terms and condi-
tions ol 4 Construction Eoan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteavor will not further encumber the premises hove desonland, without the prior consent of the Morteagee, and
should the Mortuavor so enonmber such premibses. the Mortaagee may . at ats option. Jedare the indebtedress hereby sevured o
immediately Jue and payable and may institute any proceedings necessany to collect said aindebtedress.

9. That shoulk! the Mortgagor alienate the morteaved premises by Centract of Sale, Bond for Title, or Decd of Convevance. and
the within mortzage indehbtedness is not paid in fulll the Mortgagor or his Purchaser shall be required to file with the Association an
application for un assumption of the mortuace indebtedness, pay the reasonable cost as regnired In the Asodiation for processing the
assumnption. furnish the Assoc istion with a copy of the Cuntract of Sale. Bond fur Fitle or Died of Convevance, aml have the interest
rate on the loan balance eristing at the time of transfer modified by increasing the interest rate on the sqid loan balance to the maxi-
it rate per annum permitted to be (harged at that time by apphcable Sonth Careling Law, or o lesser increase in intercst rate as may
be determined by the Associstion. The Assooistion will notify the NMaottzavor or his parchiser of the new interest rate and monthly pay-
ments, and will mal him o e passbookh. Should the Morteacor, ot his Parchases, £l to comply with the provisions of the within
parauraph the Mortgagee. at its option. mav declare the indebtedness hereby  secured to be tmediately due and parable and may
institute any proceedings necessan to collect said indebtedness.

10. That should the Morteavor fail to muke pavments of principal and mterest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30 davs or if there shonld Le any failure to comph with and abide by any bv.laws or the charter of
the Mortgacee. or any stipalations set out in this mortzace the Morteazes at s option ey write to the Morteasor at his last krown
address giving him thirty ¢ 305 davs in which to rectify the said detaddt and <hoald the Muorteavor fat to rectify said default within the
said thirty davs the Mortuauee, may at s option. incresee the interest rate one the Joan alince for the remaining term of the loan or
for a lesser temin to the mininmm rate per snnam pentmtted to e churad ot thet tiee In apphoable Sonth Caroling law, or a lesser
increase rate as may be determined by the Asvaociation. The monthly pavice nts will B adpistedd accordinady,

LE. That Jonhd the Martsazor fad to made pooviserts of principal el interest e onthe presison nate and should any monthly i
installment become past Jue for a period in excess of 13 dave, the Mortzacee e collect 1 "hite charge” ot to exeeed an amount
equal to five (5%} per centum of any such past (e installment in order to cover the extra expense incident to the handling of such ‘
delinguent payments.

12. That the Mortravor hereby assizns to the Mortzauee, ite succs ssors aned awsizns. 4l the gents jasnes. and profits accming from
the mortzaved premises retaining the right to collect the sume sa Yonw as the doht herely secnred is not in arrears of payvment. but
should any part of the principal indebtedness, or juterest, taves, or fite tesrance premnns, be past due and unpaid the Morteagee
wmay without notice or fnrther proceeding take over the moteaged pronases, of they Jodl Tee occepied by a tenant or tenants, and
cotlect said rents and profits and app!s the sune to the indebtednes hereln weonred, wathont udaulits to account for amthing more
than the rents and profits astuslly collectedd, less the cost of collection and v tennt s anthorized upon request by Morteagee. to
make all rental payments direct to the Mortzavee, withowt lability to the Morteavor until notified to the contrazy by the Mortgazee.
and should said premises at the time of such defanlt be aconpied By the Morteasorn the Mortaavee ey apphy to the Jidere of the
County Court or to any Judee of the Conrt of Common Pleas who shl be residlent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aph rents and profits. apphving <aid rents, after pay-
1'n'i!l the ‘\Oi( of collection. to the mortzage debt switheut Tabilig t acconnt for anthing more than the wents and profits actually
collected.

13. That the Maortzagee. at its option, may require the Mortgavor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fallv paid. the following sums in addition to the povinents of prmdipal and interest provided in said note: a snn
equal to the premiums that will next become due amd pavable on policies of moteace sty inarance (if applic abled, fire and other
hazard insurance covering the mortgaced property. plus taves and assesumnents et dee on the imorteacd premises €all as estimated by ]
the Morteagee) lese all suins already paid therefor divided by the number of mosths to elapae Lefore one nionth prior to the date when
such premiums. taves. and assessments will be due and pavable. such vuns to e held by Mortzages to pay said preminme, taxes and
special assessments. Should these paviments exceed the amount of pauments actoally made by the Morteagee for taves, assessments. or
insurance preminms. the excess may be credited by the Marteagee on subsequent paviments to be made by the Maortgacor: if, however.

said sums shall he insufficient to make said payments when the same <hell hecome due and pavable. the Morteacor shall pay to the :1
Mortearee any amounts necessary to make ap the deficiency. The Morteasor further agrees that ot the end of ten sears from the date oy
hereof. Morteavee may. at its option. apply for renewal of mortrage craranty or similar insirance Hif apphcble covering the balance o8y
then remaining due on the mortzage debt. and the Morteagor mav at its aption. pay the dngle preaminm required for the remaining ] g!
vears of the termn or the Mortgagee may pay such preminm and add the same ta the morteage debt in which event the Mortzazor shall i
repay to Mortagee such preminm pasment, with intercst. at the rate <peoificd in i promisory notel in equal monthly installments e
over the remaining payment penod. ‘N
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