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TOGETHER with ol and sinzular the rights, imembers, heredituments, as! appurtenances to the sone Toelonamag or e any way
incdent or appertaining, ncludimyg o Ludt-in stoves and rebriveratons heatine ar comedtornong, plansbare and eloctin al tinvtuzes wdl
to wall carpeting, fenwes wrad gates, and any othoer eguipment or tintutes noa or hereadter attachiond Goanectad or fiatedd 1 an meaoaer,

it Being the intention of the parties hereto that ol such fistures and cgpnpruent, othier than hoosele M foreture, b cons: berad g pant ol
I the realty. ]
TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, ity successors and assigns forever.

The Mortgaror represents and warrants that said Monteagor is seized of the above descnteal prenases  foe simple absolute; that
the alove described premises are free and cear of all liens or vther encumbrances: that the Morteavor is Lesfullv erpowerad to con-
1oy ot encnber the same, and that the Mortgagor will forever detend the wiid premises unto tie Mortaadee, s sucvessors awd assiys,
from and against the Mortgagor and every person whomsoover lawfully clsinnmg or to clammn the same or any part thereat

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may he advancet hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assissments, hazard insurance prenunms, repairs or other such prrposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgaae to the Morteagor under
the authority of Sec. 45-35, 1562 Code of laws of South Carolina, as amended. or sunilar statutes, andd all suins o advanced shall bear
wterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atd shall be pavable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be vrectad, insured
ayainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any e and ina company o1
comipaniies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or polivies of insurunce to the Mortaagee and
agrees that all wich pelicies shall be held by the Mortgagee should it so require and shall include loss parable dloses in baor of the
Mortgagee, and 5n the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee hy registered i nl aid should the
Mortgagor at any tine fail to keep said premuses insured or fail to pay the premiunis for such fnsurance, then the Mortgases may cause
sych Uyprovewents to be insured in the name of the Mosigagor and reimburse itself for the coot of such insurance, with nterest as

hereinabove provided.

4. That the Mortgsgor will keep all improvements upon the mertgazed premises in good repair, ard should Mortcazor fail to do
s, the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercinabove provided.

5. That the Mortragee may at any time require the isstance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiviary, and if the
premiums are not otherwise paid, the Mortgager may pay said premiums und any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortgasor azrees to pay all taxes and other public assessments hevied arainst the mortezaved premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvaree immediately upon pasment, and should the Mort-
wagor fail to pay such taves arl sssesstents when the same shall fall due, the Mortaagee may, at its option. pay the sane wmd charge
the amounts 5o paid to the mortgave debt and collect the same under this mortuace, with interest as aborve provided.

7. That if this mortzage secures a “construction loan”, the Mortaaor agrees that the principal amount of the indebtedness hereh_}‘
secuted shall be dishursed to the Mortgagor in periodic payments, as constritction progresses, in accordance with the terms and condi-
lio‘m ot a4 Construction Luan Agreement which is separately executed bt is 1nade a part of this mortgage and incorpurated herein by
reference.

5 That the Morteacor will not further encnmber the premises sbove described, without the prior consent of the Mortgagee, and
should the Mortizagor so encnmber such premises. the Mortgavee may. at its option. Jdedsre the indebtedness hereby secured to be

pnmediately due and pavable and may institute anyv proceedings nevessarv to collect said indebtedness.

9. That shoild the Mosteagor alicnate the morteaged premises Iy Contract of Sale. Bond for Title, or Dewd of Convevance. and
the within mortgave indebtedness 1s not paid in full. the Mortgagor or his Perchaser shall be requined to file with the Association an
application for an assumption of the mortvage indehtedness, pav the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of S ile. Bond for Title, or Deed of Comveyance, amd have the interest
rite on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
he determines by the Association. The Association will notifv the Morteazor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Shonld the Mortzavor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seonred to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as dvie on the promissory note and the same shall be
unpaid for a period of thirty (30) dave or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteavee. or any stipnlations sct out in this mortgage. the Morteasee at its option niay write to the Morteagor at his last known . oo
address giving him thirty (300 davs in which to rectify the said defanlt and should the Mosteacor fail to rectify said default within the
said thirty days the Mortwasee, mav. at its option, increase the interest rate on the loan Lainee for the remaining term of the loan or
for a lesser term to the manimim rate per avntm peritted to be charged ot that time Ly apphealle Sonth Carolina law, or a lesser
increase rate as mav be determined by the Association. The monthiv pasients will be adpasted accordingly.

11. That sbonld the Morteazor fail to made pasments of principal and interest s due on the promissory note amd shoald any monthly
installment become past due for a period in excess of 153 dass, the Mortzaces may collect a “late chinee” not to exceed an asnount
equal to five (377 ) per centum of any such past die installment in order to cover the etra expense incident to the handling of such
delinquent payments.

12. That the Mortgigor hereby assigns to the Mortaazee, its suceessors and assigns all the rents issnes. and profits accriing from
the mortzaged premises. retaining the right to ollect the sane so lone as the debt herely secnred s not in arrears of pavment. but
should any part of the principal indebteduess. or interest, taxes. or fire insvrance preminms, be past due and unpaid. the Morteagee
may without notice or further procecdines take over the mortwaved promises, if they shall he oconpierd by a tenant or tenants, and
colleet said rents and profits and apply the sane to the indebtedness hereby wcured. withont lialality to actount for anyvthing more
than the rents and profits actually collected, less the cost of collection and anv tenant is anthorized upon request by Mortgagee, to
make all rental pavinents direct to the Mortzavee. without lahility to the Mortzavor until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of saild premises and collect <ach rents and profits, applyving <aid rents, after pay-
im]:] lh:;](nst of collection. to the mortezage debt without liahility tr uccennt for ansthing more than the rents and profits actually
collectea.

13. That the Mortgagse. at its oplion, may require the Mortgagor to pay ta the Mortgagee, on the fint dav of each month until the
note secured hereby is fully paid, the following suns in addition to the payvments of principal and interest provided in <aid note: a sum
equal to the preminms that will neat become due and pavable on polidies of narteage mnranty inaurance Cif applicable ), fire and other
hazard inswirance covering the mortgaged property. plus taves. and assessments nevt due on the morteased premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the numbier of months to elapee hefore one mnonth prior to the date when
such preminms taves. and assessments will be dize and pavable, such stums to e hell Ty Morteasee to pay <aid preminms. taxes and

special assessments. Should these pavments exceed the amonnt of payiments actnally: made by the Morteagee for taves. assessments. or m
insurance preminms, the excess may be credited by the Morteagee on subucguent paviments to be made by the Morteagor: i, however. LR
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteacor shall pay to the h.i‘
|_ Mortragee any amaunts necessary to make up the deficiency. The Morteavor further avrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgave giraranty or similar insnranee (if applicable) cavering the balance !
then remaining due on the mortgage debt. and the Mortercor mav. at its option, pay the sinvle premium required for the remaining ©
vears of the term. or the Mortzagee mav pay sich preminm and add the same to the morteave delit in which event the Morteagor <hall o'
o repay to Mortcavee such premium pavment. with interest. at the rate specified in s id promissory notel in eqgual monthly installments ™
; over the remaining payvment penod. - <t
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