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moaccerdance with Boocwer’s and DLonders written spreerment or apphaable Towe Boerwer G000 pay the e e o ol o
surence premiums in the nunner provided usder parapreph 2 bore £

Any amouniy dirburaed by Lepder purcusnt oo thic naracaph 70 wieh nnoresr thoreon, Chull Tecnne it sad jndebioine-s
f Borrower svunad By othis Morpege, Unless Borroaver und Londer swree tooother torme of povent, such an unts ohadl be pavatle
ups ottt from Lender 1 Boaroaver requesting pavment theredd, and <hall bear inrerear $0 mothe date of disburament st the rane
pavable from time 10 time on cutaanding prindipal under the Note unless pavinent o interesr ot cuch rate woald e conirary
applicable Liw, in which cient such smounts shall bear interest at the hiche rate permisible under applicable law. Nothing ¢ 1
trined in this paragraph 7 chall require lender to incur any eapense o1 teke anyv action hercunder,

8. Insrrcmon. Lender may make or cause to be made reeonable entries upen and inspations of the Propeny, provided
that Lender shall give Boprower notice prior 0 any cuch inspection specifving reas msble cauve therefor relared 1o Bender's inteeet
in the Propernty.

9. CoxpEmxamion. The prweeds of anv award er claim fir damages, direet or ¢ neqeential, in Gorneadicon with any oone
demnation «r other 1aking of the Property, or purt thereof, o for vonvevance in licun of ondemnotion, are hereby assizned and shall
be paid to Lender.

In the event of a tursl taking of the Property, the pricends <hall be applied 1 the sums secured by this Mrteace, with the
vxcess, if any, paid to Borrower. In the event «f a partial wiking  f the Propenty, unlew Bornawer and Lender ctherwise agree in
writing, there shall be upplied to the cums sevured by this Mongage such proportion of the proceeds 1s is equal ) that prop mioa
which the amount of the sums secured by this Martgage immediately privr s the date of tking Ivars 1o the teir market value «f the
Property immediately prior 1o the date of naking., with the halanve «f the priceeds peid o B orrower.

If the Property is azband.ned by Borrouwer, or if. after notice by Lender 1o Borrower that the condemnes offers 10 meke an
sward or sertle 2 claim for damages, Boarower fails 1o respond 1o Fender within 30 duvs after the date such nedice is muailed. Lender
is zuthorized to collect and apply the proceeds, 21 Lender’s option, vither o rostratin or repair of the Property or to the sums
ceeured by this Morntgage.

Unless Lender and Barrower ctherwive agree in writing. onv such applicatisn of proceeds o principal <hall not extend or
i stpune the due dite of the monthly installments referred o in parazrsrhs 1and 2 hereof or change the :mourt of such instalhments,

16. Borrower Nor Rerrasep. Extension of the time for paament or mediticati n f amortization of the sums secured by
this Morntgage wranted by Lender to any succeswr in interest of Borroavar shall not «perate ¢y release, in any manrer, the labilitv of
the «nizinal Borrower and Borrowver's succerwors in inscrest. Lender shall not be required to o mmence proceedings against such suc-
cessor or refuse to extend time fir puyment or otherwie modify ameortizati o of the swems secured by thic Mortgige by reason of any
demand made by the original Borrower and Borroavers success v in interest.

1. Foreearaxce By Lexuir Nor a Wanvie, Anyv firtearance by Lender in exercising anv right or remedy hercunder.
1 uthemise aftorded by applicable luw, shall not be a waiver of or preclede the exercise of any such right or remedy. The procure-
ment of inwrance or the payvment «f taxes cr other liens «r charges by Lender vhall not be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness cecured by this Murngage,

12. Rexepies Cusmvranve. AN remedios provided in this Mortgaee are distinet and cumulative v any cther right o1 remedy
under this Mortgege or affurded by Liw o equitv. and mav te excrcised concumrently. independently or succesively,

I3, Successors ant AssieNs Bouso; Joint axp Severar Liasmary: Capnons. The covenants and azreements hervin con-
t2ined shall bind, ind the rights hereunder shall inure 0. the repective suocewors and assigns of Lender and Borrower, subject 1o
the provisiens of paragraph 17 heref. All covenants and agreements ot B roower <hall be icint and several. The captions and head-
ings ot the paragraphs of this Mongege are for . mvenience «nlv and are not to be wed tr interprer or define the provisions hereaf.

14. Normice. Excepr fir any notice required under applicable Llaw 1o be given in anuther manner. Za) any notice to Borrower
provided fur in this Mantgage shall be given by mailing such notice by cortfied mail addressed 1o Borrower st the Property address oo at
such other address as Dorrower may designste by notice 1o Lender as proaided herein, and (b’ anyv notice to Lender shall be given
by certified mail. return receipt requested, to Lenders address stated herein or 1o <uch cther address as Lender may designate by
ntice ty Borrower as provided berein. Any nodice proaided for in this Mortgage shall be deemed to have been gihven to Borrower
ot Lender when given in the manner desgnared kerein,

15. Uxirory Mortcace: GoverNine Law: Severarmary. This form of morngage combines uniform covenants for natienal
uie and non-uniborm covenants with limited vuriations by jurdiction tr ¢onstitute a uniferm  security  instrument covering real
property. This Mortgage <hail be governed by the law of the junidiction in which the Property is located. In the evemt that any
provision or clauce of this Murtgage «r the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the oorflicting provision, and to this end the provisicns of the Mortgage
:nd the Note are declired to be severable.

16. Borrower's Coryv. Borrower shall be furninhed 2 oonformed wopy o f the Note and of this Mortgage at the time of
executien of after recordation hereof.
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17. Traxsrer oF THE Prorrery; Assusmeriox. I all or anv part - f the Property or an interest therein is wold or transferred Coe
by Borrower withour Lender's pricr written consent exdduding a0 the crewtin of 2 lien o1 encumbrance suburdinate o this
Martgawe, “b3 the creation of 2 purchace monev security interest f+ househ W appliances, “¢3 a tiandfer by devise. descent or by
eperatien of law upon the death of a joint renant or {d) the grant of anv leasehold interest of three years or less not containing
an wptirn 1o purchase, Lender may, at Lender’s «ption, declare all the sums sccured by this Mortgage 1o be immediately due and
payable. Eender ¢hall have waived such optin 10 accdderse if prir 10 the wle or wansfer, Lender and the person o whom the
Property s to be ol or transferred reach seccement in wrting that the credit of such person is satisfactory to Lender and that the
intefest pavable on the wume wecured by thie Mortgage hull e ot such rate as Lender <hall request. I Lender has waived the
cption to oaccelerate provided in this paragraph 17, and #f Berr wer’s cuccersr in interest has eaecuted 2 written assumption anree:
ment acepted in writing By Lender, Pender shall relese Borroaer foom all cbhgati ne under this Mortgage and the Note.
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If Lender enerdses such opiien 1o sccdderster Lender Jball mail Boamower notice of acceleration in accordance with pars:
utaph 14 heraot. Such n:tice thall provide a pericd <f not less than 30 duvs from the date the notice is mailed within which -
Borrower may pay the sums declired due. If Boroaser fails to puy such «ums prior to the expiration of such pericad, Lender may,
withoat further notice or demand on Boarrower, invike any remedies permitted by paragraph 18 heref.

Nox-Uxsnrorss Covexaxts, Borrower and Tender further onvenant and sgree as Sl

19 Accrrrration; Restioies, Except as provided in paracraph 17 Leresf, wpon Borrewer's breach of any covenant or cgree
ment of Borrower in this Morigage. including the covenants to yar when due uny sums secured by this Mortgage, Lender prics 10
acceleration shall maul notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breech; (2) the cction required 12
cure such breach; (3; a date, not less than 30 days from the date the notice is muiled 1o Borrower, by which such breach nrust Fe
curcd; and (4) ihat failure to cure such Freack on or Fefore the date specified in the notice muv result in acceleration of the sums se-
crred byoakic Monigage, forcddomire Fy judicial procecding and sl of the Preperty., T he nedice hzll furiier inform Borrower of e
richt to reindate atter acceleration and the right to assert in the foreclnsure proceeding the nonenistence of a defardt or any cther q
lefence of Borrower to sccelerstion and foreclesure. If the Freach i not cured o or Fefore the date specified in the notice, | ender r

and vy forecloce this Mearigage Py dudicia] preocecding. Tender Jhall Fe entitled to o Hect in sich proceeding all exyenses of pare-
.
LA

it Lender's aption ma declire all of the suwis secured by thiic Moctiage to Fe immediaiels duwe and payable without further demand 'i
: ]

oare, iicladbng, Put not Lmited to, reavenaFle sttornes's fees, amd cote of decumenntary evidence, alntracts and title reports. Jll < w I
sl T s ddid nal coms secnred By Mentgoge. (\.l:

wl 14 Borrowrr's Bient 1o Breissrare, Noeithotanding Teondee’s acccloration o f the seme weoureed b this N orteuee, B o

wor sbRdl hve the sibr o e ooy procecdine: beaun by Teoder o wnforce this M ostoce diccontinued o0 anv cime o0 -




