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TOCETHER with all and singular the rights, micaibers, hereditimnents and eppurtenanoes to tha soce belonanne or 20y wWa
incident or appertanng, induding all budt-in stoves sed refriverstons, heating i combtonma, plaabing aed edectin ol Bty veail
to wall carpeting, tonces and gates, and any other equipment or fixtures Low or heneadter attached Conected o Sted 1oy tnanner,
it lx'ilui'_ the intention of the parties hereto that all such fintures and cquiptuent. other thun Louselicohd zatine bee consvbored o part of
the realty.

TO HAVE AND 70 HOLD all and singolar the said premises unto the Mortgaer, its successors atsd assipns forever.

The Mortgagor repiesents and warrants that said Mortuager is scized of the sbove descntead pretnises in bee sitaple ahsolute; that
the above described premises are free and ddear of ol licns o1 other encumbraces: that the Morteagor s Liw fudly cospowerad to con-
vey of encumber the same; and that the Mortgagor will forever defemd the skl prennses unto the Mortuager, its stceessors amd assizns.
from and agsinst the Mortgagor and every person whomsoever Liwfully (i or to Jdaim the satne o any part theroot

THE MORTCGAGOR CGVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor «will promptly pay the principal and interest on the indebtedness evideng ! by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs or other such puIposes pursiatt to the
provisions of this mortgage, and also for any loans or advances that muay hereafter be made by the Mortgager to the Mortyeagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simular statites: and Al sims so s anceid shall lear
nterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aid sliall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exnsting or herefter to be ercetend, insured
axsinst loss by fire, windstorm and other hazards in a sum not less than the bafance due hercurder at any time atdd in a4 company or
culpanies al.'l.‘t'ptillblf‘ to the .\lortgagee, and Mortgagot does hercb_\' ASsign the p(_llig')' or p(']i-_ies of insurance to the Maortvagen and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include luss parable clanwes in favor of the
Morteagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail, and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pav the premiums for such insurance, then the Mortpagee may canse
sach improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of <such insurance, with inmtercst as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in cood repair, aml should Mortwavor fail to do
0. the Mortzagee may. at its oplion, enter upon szid premises and make whatever repairs are necessary ared charge the expenses for such
repairs to the mortgage debt and collect the same unider this mortzage, with interest as hereinabore provideld,

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sofficient to pay the mortgage debt, with the Mortgagres as bencficiary, and if the
Sre{:mmns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

cbt.

6. That Mortgaror aurees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Morntvayee immediately upon payinent, and should the Mort-
2agor fiil to pay such taves and assessments when the same shall a4 due. the Mortgagee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

v. That if this mortgage secures a “vonstruction loan™, the Morteaizor arevs that the principal amount of the indebtelness hereby
secured shall be dishurses] to the Mortgagor in periedic payments, as construction progreases, in accordance with the terins and condi-
h-.;ns ot 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incurporated herein by
reference.

% That the Mortzagor will not further encuniber the prepises above slescribed, withont the prior consent of the Mortgagee, and
should the Morteaor so encumber such premises. the Mortgacee may. ot its eption. dedlare the indelitedness hereby secured to be
immediately due and parable and may institute any proceedings necessary to collect sasd indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bend for Title. or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he requited to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonalde Gost s required Tiv the Assnciation for processing
assumption. furnish the Association with a cupy of the Cuntract of Sule. Bond for Title, or Ehed of Coimnveyvance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mun rate per annum permitted to be charged at that time by applicalde Sonth Caroling law, or 4 besser increase in interest rate as may
be determined by the Association. The Association will notify the Moctzagor or his purchaser of the new interest rate aned monthly pay-
ments. and will mail him a new passhook. Shonld the Morteawor. or his Purchaser. {ail to cumply with the provisions of the within
paragraph. the Mortgagee. at its option. mav declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortagor fail to make pavments of principal and mterest as dire on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any fathire to comply with amd abide by any by-laws or the charter of
the Morteavee, or any ipulations set oat in this mortgage. the Mortiacee 1t its oeption may write to the Morteagor at his last known
address giving him thirty (303 days in which to rectify the said defandt and <houk? the Mortzagor Fal to rectify said default within the
said thirty davs. the Morteagee, may at its option, incresse the interest rte on the loan Balingee for the remaining term of the loan or
for a lesser term to the manismum rate per annnm permntted to be chorzad ot thoat tie by applie able Sosth Carolina law, or a lesser
increase rate as may he determined by the Aswocation. The monthly paviments soll be adpsted accordingdy

1L That should the Mortgagor fail to e paviments of privcipal and nterest s dbiee on the promisson note amnd should any monthly
installment become past due for a perixd 1 evcess of 15 dass. the Murtueazee oy collent a “Late chuee” not to exceed an amount

equal to five (377) per centum of any stch past due installment in order to coner the entra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aned Lssizon all the ronts danes and profits accruing from
the morteaged premises retaining the rizht to collot the same so Jonw s the delt herehy secnred is ot an arrears of pavment. bhut
should any part of the principal indebtedness, or interest. taves, or Dre manrance premizms, be past dos aned anpaid. the Mortzagee
may without notice or further proceedings take over the morteaged premeses, 1f they shdl be awonpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes hereba secnrad, withont Labdity te account for ansthing mote
than the rents and profits actually collected, Tess the codt of (ollec tion aned anv tepant iy anthorized upon request by Mortgagee, to
make all rental pavments direct to the Mortgzagee without Liabitity to the Morteaver untib notfusd to the contrary by the Mortgagee:
and should said premices at the time of such defanlt be- rcenpied by the Monteazon, the Morteesee may apphy o the Judge of the
County Court or to any Judee of the Conrt of Common Pleas who shall be resihont or presidhing in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and (ol t sach rents and profite. appling said rents. after pay-
inlk'l I}llgd(-os! of coliection. to the morteage debt withont liability ¢ sccount fir wthing more than the tents e profits actually
collected.

13. That the Mortgagee. at its option. may require the Mortgavor to pav to the Morteecee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pavinents of principal and interest provided in <aid note: a sum
equal to the premiums that will neat bevome due aned parable on polics of mortevse goaranty insirance L appliceble ), fire and other
hazard insurance covering the mortgaged property. phis taves and assesstients nest e on the mortzaved premises (all as estimated by
the Mortwagee) less all sums already paid therefor divided by the nvanler of mosths to eLipse before one month prior to the date when
such preminms taves. and assessments will be e and pavable. ssich aumis to be held by Marteavee to pay said preminms, taxes and
spevial ascessments. Shonld these pavments exceed the amonnt of pavments actimally made by the Morteavee for tases. assessments, or
insurance premiums, the excess may be credited by the Mortuagee on subseguent payments to be k- hy the Morteagor. if, however.
said suins shall be insufficient to make said pavments when the same shall Tecome e and parablde. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortwivor forther agrees that at the end of ten vears from the date
hereof. Morteacee may, at its option apply for renewal of mortzage aranty or santlar insirance Cif applicable) covering the balance
then remaining due on the mortgage debt. and the Marteagor mav. at its option. pay the sincle prensiam required for the remaining
vears of the term or the Mortgazee may pay such preminm and add the <ume ta the mortease delt in which event the Mortgagor shall
repay to Morteacee such premium pavment. with interest. at the rate specified in <aid promissory note. in eqgual monthly installments
over the remaining payment penod.
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